MPUMITKHA 10 ®THAHCOBOI 3BITHOCTI 3A PIK,
1O 3AKIHYHMBCHI 31 I'PY/JIHS 2015p.

1.3ATAJIbHA IHOOPMALIA

TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIZAJIBHICTIO  «OPEOJIA» KOMIIAHIA 3
YITPABJIIHHA AKTUBAMM» (nani - Komnanist), kox €JIPIIOY 37094052, 3apeectpoBano 15.06.2010 p.
BIJIIIOBIJTHO JI0 YUHHOI'O 3aKOHOAABCTBA YKpaiHU.

Ckopouene HaiiMenyBaHHs: TOB «OPEOJIA»KY Ay.

Micuesnaxomkenns: Kommnanii: 61070, micto XapkiB, Bynuis Akaiemika IpocKypu, OyanHok 1.

OcHoBHI BuaH JisuTbHOCTI TOBapucTBa 3a KBE/I:

66.30 Yrpasninas GpoHaamu;

64.19 [HII1 BUAM TPOIIOBOTO TIOCEPETHUIITBA;

64.99 Hananns inmmx (iHaHCOBUX MOCTYT (KpIM CTpaxyBaHHsS Ta MEHCIHHOTO 3a0e3reveHHs), H. B.

66.12 IlocepenHUIITBO 3a 10TOBOpaMU IO LIIHHUX Ianepax abo ToBapax;

66.19 Inma nomomixkHa MisTBHICTE Y cdepi piHAHCOBUX MOCIYT, KpPIM CTpaxyBaHHs Ta IEHCIHOTO
3abe3nedyeHHs.

Cranom Ha 31 rpynus 2015 p. yuacuukamu Kommnanii 6ymu:

YuacHuku 31.12.2015 | 31.12.2014
% %
Pyne Onexkcanppa [1aBniBHa 59,0 59,0
KoBanenko Onexkciit Biktoposuu 41,0 41,0
Bcenoro 100,0 100,0

Cepist, HOMEp, Jara Bujayi Ta TepmiH ii minen3ii HamionanbHOi KoMiCli 3 I[IHHUX ManepiB Ta
(OHIOBOTO PUHKY Ha 3MIHCHEHHS NpodeciiiHol MINIbHOCTI Ha (POHAOBOMY PHHKY — JISUJIBHOCTI 3
YIpaBIIiHHS aKTUBAMH IHCTUTYLIHHHUX iHBECTOPIB (IisUTHHICTD 3 ypapiiHHs aktiBamu): pimenss HKUTIOP
Ne 1780 Big 27.10.2015 poky, Tepmin aii - 3 08.12.2015 poky HeoOMeKeHUI.

Cepennbpo00:1iKOBa KUTBKICTH MpaliBHUKIB cTaHoM Ha 31 rpyans 2015p. cknagana 7 ocib.

[epenik iHCTUTYIIHUX 1HBECTOPIB, aKTUBH SKHUX NepeOyBatoTh B yrpasiinHi Kommanii:
I[MBH3I® «Turym» (kox €APICI 2331561);

I[MBH3I® «Opeona» (kox €IPICI 2331560);

IMMBH3I® «Craryc ¢inancy (kog €APICI 2331559)



2.3ATAJIbHI OCHOBU ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI
2.1. locToBipHe noganus Ta BignoBignicre MC®3

®dinancoBa 3BiTHICTh KoMItaHii € ¢iHaHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYCHHS, siKa chopMoBaHa
3 METOI0 JIOCTOBIPHO MOJAaHHS (PIHAHCOBOTO CTaHy, (PiIHAHCOBHMX pE3yJbTATIB AiSUIBHOCTI Ta TPOILIOBUX
notokiB Kommanii ajis 3a0BoJieHHs iH(GOpMaIiiHUX OTPeO MIHUPOKOTO KOjla KOPUCTYBAYiB MPHU MPUHAHATTI
HUMH €KOHOMIYHHX PIIIEHb.

KonnenryansHOI0 0cHOBOIO (hiHaHCOBOI 3BiTHOCTI KommaHii 3a pik, mo 3akinuuBcs 31 rpyanas 2015
poky, € MixHaponHi crangaptu (irancoBoi 3BiTHOCTI (MC®3), BkIOYaroun MiKHApPOIHI CTaHIAPTH
oyxranrepcekoro ob6niky (MCBO) ta Taymauenns (KTM®3, TIKT), Bumani Pagoro 3 MixHapogHux
crangapTiB Oyxrantepcskoro oo6miky (PMCBO), B penakuii ynaHil Ha 01 ciung 2015 poky, mo odiniiiHO
OTIPUJIIOTHEHHI Ha BeO-caliTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[Tinrorosiena Kommaniero (piHaHCcOBa 3BITHICTH YITKO Ta 0€3 OyIb-SKHX 3aCTCPEKCHb BiJIIOBIIAE
BciM BuMoram 4nuHHuUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHUX PMCBO cranom nHa 01 ciuns 2015 poky,
JTOTPUMaHHS SKUX 3a0e3redye AO0CTOBipHE MOoAaHHA iH(OpMalii B (iHAHCOBIH 3BITHOCTI, a came, TOPEYHO],
JOCTOBIPHOI, 31CTaBHOT Ta 3p03yMuI0i iH(pOpMAIIii.

[Tpu dopmyBanni ¢inancoBoi 3BiTHOCTI KommaHis kKepyBaiocsi TakoX BHUMOTaMH HaliOHAJTBHHUX
3aKOHOJABYMX T4 HOPMATHBHHUX aKTiB IOAO OpraHi3allii i BeJeHHs OyXraaTepchbkoro oOJiKy Ta CKiaJaHHs
¢inancoBoi 3BiTHOCTI B YKpaiHi, sIKi HE mpoTHpiyaTh BUMoram MC®3.

2.2. MC®3, ski npuiiHaTi, aJie 11e He HA0YJIU YMHHOCTI.

B cxmani MC®3, o¢iuiiHo HaBeneHMx Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaiHu,
OINIPHJIIOJIHEHO Taki cTaHaapTH sk MC®D3 9 «dinancosi iHcTpyMeHTH» Ta MC®D3 14 «BiacTpodeHi paxyHKH
Tapu(HOTO PETYIIOBAaHHSY, sIKI BiANMOBINHO HaOyBaroTh unHHOCTI 01 ciuns 2016 poky ta 01 ciuns 2018
POKY.

3a pimenHaM kepiBHuuTBa Komnanii MC®3 14 «BiactpodeHi paxyHKH Tapu(pHOTO peryroBaHHS»
710 1aTH HAaOYTTs YMHHOCTI HE 3aCTOCOBYEThCA. JJoCTpOKOBE 3aCTOCYBaHHS LbOTO CTAHAAPTY HE BIUIMHYJIO
O0u Ha (¢iHaHcOBY 3BITHICTH Kommanii 3a mepion, mo 3akiHuyeTbcsi 31 rpyans 2015 poky, OCKIIbKU
Kommnanis He BXOUTb B cdepy il IIbOro CTaHAapTy.

Ockinbku 3actocyBaHHss MC®3 paninie gatu HaOyTTs YMHHOCTI J103BOJISIETHCS, TO KEPIBHUITBOM
Komnanii npuiinsaTo pimenHs npo 3acrocyBanHs MC®3 9 «DiHaHCOBI IHCTPYMEHTH» 70 (PiHAHCOBUX 3BITIB
Komnanii 3a nepion, mo 3akinuyeTbest 31 rpyans 2015 poxy. MC®3 9 BmpoBagkye HOBI BUMOTH 0
kiacuikamii Ta ouiHKM (piHAHCOBHUX aKTHBIB 1 3000B’s3aHb. TOMY IMOJIOKEHHS I[bOTO CTaHJIAPTY CYTTEBO
BILJIMBA€ Ha (piHaHCOBY 3BiTHICTH KommaHii.

2.3. Barora nogaHHsi 3BiTHOCTI Ta (PYHKIIOHAJIbHA BAJIIOTA, CTYNIIHb OKPYTJICHHS

Bantora nmoganHs 3BITHOCTI BiANOBIAa€ PYHKIIIOHANBHIN BaJIIOTI, SIKOIO € HAlllOHAJIIbHA BaJl0Ta YKpaiHU
— IPUBHS, CKJIaJIeHa y THCSYaX T'PUBEHb, OKPYIJIEHUX [0 IUINX TUCSY.

2.4. llpunyueHHs Npo 6e3nepepBHiCTH AiAIbHOCTI

dinancoa 3BiTHicTh Komnanii miAroToBieHa BUXOJSYM 3 MPUIYIIEHHS Oe3MepepBHOCTI JiSIBHOCTI,
BIIMOBIIHO 70 SKOTO peaii3allis aKTHBIB 1 IMOTameHHs 3000B’s3aHb BIJOYBA€ThCS B XOMA1 3BHYANHHOT
nisutbHOCTI. DiHAaHCOBa 3BITHICTH HE BKIIIOYAE KOPUTYBAHHS, SIKIi HEOOXiMHO Oyno O TpPOBECTH B TOMY
BUMAAKy, skOu KommaHis HE MOIJIO0 MPOJOBXKUTH TMOAANbINE 3MIMCHEHHS (hIHAHCOBO-TOCIOAAPCHKOT
TiSUTBHOCTI BIATIOBITHO IO MIPUHITUITIB O€3MEePEePBHOCTI AiSUTBHOCTI.



2.5. PimuenHnst npo 3aTBepaxeHHsi piHaHCOBOI 3BiTHOCTI

®dinancoBa 3BiTHiCT, Kommanii 3aTBepkeHa 10 BUMYCKY (3 METOK OINPWIIOJHCHHS) KEPiBHHKOM
Kommanii 25 mrororo 2016 poky. Hi yaacauku Komnawnii, Hi iHIII 0cOOM HE MarOTh IpaBa BHOCUTH 3MiHH JI0
i€l GpiHaHCOBOT 3BITHOCTI Micys 11 3aTBEPKEHHS 10 BUITYCKY.

2.6. 3BiTHMI nepiox ¢piHAHCOBOI 3BITHOCTI

Kowmnanis nepeiiina na Mixuaapoaai crannaptu ¢inancoBoi 3BitTHocTi (MC®3) 1 ciuns 2015 poky
BianmoBigHO 10 nosioxkeHb MC®3 (IFRS) 1 «Ilepmie BukopucTaHHS MI>KHAPOJHHMX CTaHIAPTIB (piHAHCOBOT
3BiTHOCTI». Kepytounce MC®3 1, Komnanist oOpasna nepmum 3BITHUM HEpioJIoM piK, M0 3aKiHuyeTbes 31
rpyaass 2015 poky. 3BiTHEHM mniepiomoMm, 3a kUil  (popmyeTbest (iHAaHCOBAa 3BITHICTh, BBaKAETHCS
KalleHAapHu# pik, To6To mepion 3 01 ciuns mo 31 rpyaus 2015 poky.

3.0CHOBHI IPUHIIUIIA OBJIKOBOI MOJITUKH
3.1. OcHoBa (200 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIaJaHHI (piHAHCOBOI 3BiTHOCTI

I{s ¢inancoBa 3BITHICTH MiATOTOBJIEHA HAa OCHOBI ICTOPHYHOI COOIBApPTOCTI, 32 BUHATKOM OIIHKH 3a
CIIPaBETMBOIO BApPTICTIO OCHOBHHUX 3aCc00iB Ha JaTy repmroro 3acrocyBanass MC®3 Bignosigao 1o MCO3
1 «Ilepiie 3acToCyBaHHSI MI>KHAPOJHUX CTaHIAPTIB (HiHAHCOBOI 3BITHOCTI», KOJH L CIpaBeUIMBa BapTiCTh
MOke OyTH BUKOpPHCTAaHA SIK JOIIbHA COOIBapTICTh, Ta OIIHKH 3a CHPABEAJIUBOIO BAPTICTIO OKPEMHX
¢biHaHCOBUX 1HCTpYMEHTIB BiANoBigHO 70 MC®3 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOMIB
OIIHKY (hIHAHCOBHX IHCTPYMEHTIB, J03BoJeHNX MC®3 13 «OmiHKM 3a CHpaBeUTMBOIO BapTicTO». Taki
METOJIM OI[IHKHA BKJIIOYAIOTh BUKOPHCTAHHSA OIpKOBUX KOTHPYBaHb a00 JaHUX MPO MOTOYHY PUHKOBY
BapTICTh IHILOTO AHAJIOTIYHOIO 3a XapaKTepOM IHCTPYMEHTY, aHajl3 JUCKOHTOBAHUX TPOLIOBHX IOTOKIB
a0o 1HII MojeNl BU3HAYeHHs cHpaBeaauBoi BapTocTi. [lepenbauyBana cripaBeanuBa BapTiCTh (hiIHAHCOBUX
aKkTUBIB 1 3000B’s13aHb BU3HAYA€THCA 3 BUKOPHUCTAHHSAM HasBHOI 1H(GoOpMalli Mpo PUHOK 1 BIAMOBITHUX
METO/IIB OITIHKH.

3.2. 3arajabHi MoJI0KEeHH LI0A0 00JIKOBUX MOJITHK

3.2.1 OcHoBa popMyBaHHS 00JIIKOBHX NOJITHK

OO0:11KOBI1 MOJIITUKH - KOHKPETHI MPUHIIMITH, OCHOBH, JIOMOBJICHOCTI, MPaBHJIa Ta MPAKTHUKA, 3aCTOCOBaH1
Cy0'eKTOM roCIIo/IapioBaHHs MPH CKJIAJaHHI Ta MmoJaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3 HaBoAUTH 00IKOBI
MOJIITUKH, sK1, 32 BUcHOBKOM PMCBO, naioTh 3MOry CKJIAacTu Taky (piHAHCOBY 3BITHICTh, SIKa MICTUTHME
JIOPEYHy Ta JOCTOBipHY iH(OpPMAIIiIO MPO Omepallii, iHII MOAIl Ta YMOBH, O SKUX BOHU 3aCTOCOBYIOTHCS.
Taxi OMITUKK HE CIT1J] 3aCTOCOBYBATH, SIKILO BIUIUB iX 3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa nomitTruka Kommanii po3po6ieHa ta 3aTBeppkeHa kepiBHHKoM Kommanii BiAMOBIAHO 10 BUMOT
MCBO 8 «OO0iiKoBi HOJITUKH, 3MIHM B OOJIKOBHX OI[IHKaX Ta MOMHJIKH» Ta IHIIMX YHMHHUX MCO3,
30kpema, MCD3 9 «DiHaHCOBI IHCTPYMEHTH», SIKUH 3acTOCOBYeTbcsa Kommani€ero paHimie naTd HaOyTTs
YUHHOCTI.

OcobnuBicTio 001iK0BOT ouiTUKK ToBapucTBa, sKa 3acTocoBaHa /10 (hopMyBaHHs (iHAHCOBOI 3BITHOCTI
3a mepio, mo 3akiHgyetbes 31 rpynus 2015 poky, € BpaxyBanas Bumor MC®3 1 «Ilepme 3actocyBaHHS
MiXHapoAHUX CTaHAAPTIB (iHaHCOBOI 3BITHOCTI». Brune Bumor MC®3 1 Ha popmyBanHA wi€il (piHAHCOBOT
3BITHOCTI 5K nepioi inancoBoi 3BiTHOCTI 38 MC®3 O1bI11 I€TaIbHO HaBeAeHO B po3aiii 4 mux [IpumiTok.

3.2.2 Indopmaiist npo 3MiHH B 001iKOBUX MOJTITHKAX

Komrmaniss o6upae Ta 3aCTOCOBYE CBO1 OOJIIKOBI MOITHKU MOCTIAOBHO JJIsl MMOAIOHMX Omepartii, 1HITHX
nofii abo ymoB, sikio MC®3 KOHKpETHO HE BUMarae abo He 03BOJISiE BU3HAUYCHHS KaTeropii cratei, s
SIKUX 1HIII TIOJIITHKA MOXYTh OYTH JTOPECYHUMH.

Ockinbku (hiHaHcoBa 3BiTHICTH KommaHii 3a mepio, 1o 3akinuyerbest 31 rpynns 2015 poky € mepoi
¢inancoBoi 3BiTHOCTI 32 MCD3, TO 0071iKOBa MONITHKA, KA 3aCTOCOBaHA MpH (opMyBaHHI I1i€l GpiHaHCOBOT

3



3BITHOCTI, K BKa3zaHo B 1.3.2.1 nux [Ipumitok, ocHoBana Ha MC®3, 30kpema, Ha MC®3 1. B Toii ke vac,
¢dinancoBa 3BiTHiICT, Kommanii 3a momepenHiid mepion, mo 3akiHgyeTbcs 31 rpymas 2014 poky, Oyna
MIITOTOBJICHA Y BiAMOBIAHOCTI 10 BUMOT HallioHaJIbHUX IMOJIOKEHb (CTaHAApTIB) OyXraaTepchbKOTO 00Ky
(HITI(C)BO), sixi Oynu 0CHOBOIO /iisi OOTIKOBUX IMOJIITHK MOTIEPEIHIX MEPioIiB.

3acrocyBanna MC®3 Kommnaniero Briepiie 11 GopMyBaHHs (iHAHCOBOI 3BITHOCTI 0OYMOBHMIIO 3MiHH B
0OJIIKOBUX TOJIITUKAX, SKI 3aCTOCOBYBAIMCS IO IMOIMEPEIHBOTO MOPIBHSILHOTO mepioay. ToMy oO0miKoOBi
MOJITHKU JJIs1 MArOTOBKHM (piHaHCOBOI 3BiTHOCTI 32 MC®3 Oynu 3acTOCOBaHI Ha TOYATOK Ta KiHEIb
MONIEPETHHOTO MEPIOAY PETPOCIIEKTUBHO BIAMOBIHO 10 BUMOT MC®D3 1 (1uB. po3min 4).

3.2.3 ®opma Ta Ha3BH GiHAHCOBUX 3BITiB

[Tepemik Ta Ha3Bu (opm ¢inancoBoi 3BiTHOCTI Kommanii BiAMOBiZalOTh BHMOTaM, BCTAaHOBJICHUM
HII(C)BO 1 «3aranbHi BUMOTH 10 ()iHAHCOBOI 3BITHOCTI».

3.2.4. Metoau nogauns ingopmanii y ¢pinancoBux 3BiTax

3rigao HII(C)BO 1 3BiT po cykymHHIA T0Xi1 repeadavae MmogaHHs BUTPAT, BU3HAHUX Y PHOYTKY abo
30UTKY, 3a Ki1acudikaiiero, OCHOBaHOIO Ha MeToAl "GyHKIil BuTpaTt" abo "cobiBapTocTi peanizamii”, 3riqHO
3 IKMM BUTPATH KIACU(IKYIOTh BiIMOBIIHO 10 iX (PYHKIIH SIK YaCTHHM COOIBAPTOCTI UM, HAIPUKIIAI, BUTPAT
Ha aJMIHICTpaTUBHY HisnbHICTE. [IpoTe, ockimbku iHGOpMaIis MpO XapakTep BUTPAT € KOPUCHOIO s
MIPOTHO3YBAaHHS MalHOYTHIX IPOIIOBHX MOTOKIB, TO 115 iH(opmaiist HaBeneHa B . 15,16 mux [IpumiTok.
[IpencraBineHHs TPOMIOBMX TOTOKIB BiJ OMEpamiiHOl MisTBHOCTI y 3BiTIi MPO pyX TPOIIOBHX KOUITIB
3MIIACHIOETHCS 13 3aCTOCYBAHHIM MPSIMOTO METOJY, 3TIAHO 3 SKUM PO3KPHUBAEThCs iH(GOpMaIllis PO OCHOBHI
KJIaCH HAJXO/DKEHb TPOLIOBUX KOUITIB YM BHIUIAT TPOIIOBHX KOWTIB. [H(oOpMmaiis mpo OCHOBHI BHIH
I'POLIOBUX HAJXO/KEHb Ta IPOIIOBUX BUIUIAT (POPMY€EThCS Ha MiAcTaBi o0sikoBUX 3anuciB Kommnanii.

3.3. O0.1ik0Bi MOJIITHKY 111010 (PIHAHCOBUX iIHCTPYMEHTIB

3.3.1. BusHaHHs Ta oniHKA (piHAHCOBHUX IHCTPYMEHTIB

Komnanis Bu3Hae ¢iHaHCOBMI akTUB ab0 iHaHCOBE 3000B's13aHHS y OaslaHCl, KOJIM 1 TUIBKU KOJIM BOHO
CTa€ CTOPOHOI0 KOHTPAaKTHUX IOJIOKEHb MI0J0 (iHaHCOBOro iHcTpyMmeHTta. Omeparii 3 npuadaHHs ado
MpoJaxXy (piHAHCOBHUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHSIM O0JIIKY 3a JaTOI0 PO3PAXYHKY.

Kommnanist Bu3Hae Taki kaTeropii (piHaHCOBUX aKTHBIB:

. (1HaHCOB1 aKTHBH, III0 OILIHIOIOTHCS 3a CIPABEIIMBOIO BApTICTIO, 3 BIJOOpPaKEHHSIM pPE3yJbTaTy
NEPEOLiHKN y TPUOYTKY 200 30UTKY;
o (bi1HaHCOB1 aKTHBH, 1110 OI[IHIOIOTHCS 32 aMOPTU30BaHOIO COOIBAPTICTIO.

Kowmranig Bu3Hae taki kareropii ¢piHaHCOBUX 3000B'13aHb:
p

. ¢inancoBi 3000B's13aHHS, OL[IHEHI 32 aMOPTU30BAaHOIO COOIBAPTICTIO;
. ¢diHaHCOB1 3000B'I3aHHS, OIlIHEHI 3a CIPABEIJIMBOIO BAPTICTIO, 3 BiIOOPaKEHHSM PE3YNIbTATY
HEPEOLiHKH y TPUOYTKY a00 30UTKY.
[Tin yac mepBicHOrO BU3HAaHHS (PIHAHCOBOTO akTHUBY a00 (hiHaHCOBOTO 3000B's13aHHs KoMmaHis oliHIOE
iX 3a IXHBOIO CIIPAaBEUIMBOIO BApTICTIO, AKI O€3MOCEpeHbO HAIEKUTh A0 NPUAOaHHS abo BUIYCKY
(iHaHCOBOTrO aKTUBY YU (DIHAHCOBOTO 3000B'A3aHHS.

OO6uikoBa MOJITHKA HIOJ0 MOJANBIIOI OLIHKM ()IHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HUXKYE Y
BiJIMOBIAHUX PO3/I1IaX OOTIKOBOT MO TUKH.
3.3.2. I'pomioBi KOMITH TA IXHi eKBiBaJIEHTH

I'po110Bi KOIITH CKJIAJa0ThCA 3 TOTIBKU B Kaci Ta KOIITIB HA IOTOYHUX paxyHKax y OaHKax.

ExBIBaJIEHTH TIpOIIOBHX KOMITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiJHI I1HBECTHUIIi, $IKi BUIBHO
KOHBEPTYIOTHCS ¥ BiJIOMI CYyMH T'POIITOBUX KOIITIB 1 IKUM MTPUTaAMaHHUN HE3HAYHUN PU3HMK 3MIHHM BapTOCTI.



[HBecTHIsT BU3HAYAETHCS 3a3BHYA SK €KBIBAJICHT TPOIIOBHX KOIITIB TUIBKKM B pa3i KOPOTKOTO CTPOKY
MOTAIlICHHS, HAIPUKJIAJl, IPOTATOM HE OIIbIIe HIXK TPU MICSII 3 JaT NpUAOaHHS.

I'pomioBi komTH Ta iX EKBIBAICHTH MOXYTh YTPHUMYBATHCS, a OIepalii 3 HAUMH TPOBOJUTUCS B
HaIlOHAJIBHIN BAJIFOTI Ta B 1HO3EMHII BaJIFOTI.

[Ho3emMHa BamOTa — 1€ BaIOTa iHINA, HDK (YHKI[IOHAJbHA BalOTa, SKa BH3HAauYeHa B 1.2.3 nux
[TpumiToxk.

I'pomoBi komTH Ta iX €KBIBaJEHTH BHM3HAIOTHCS 33 YMOBH BIJMOBIHOCTI KpUTEpisM BHU3HAHHS
aKTHBaMH.

[TepBicHa Ta moaajkIa OLIHKA TPOIIOBHX KOIITIB Ta X €KBIBAJCHTIB 31HCHIOETHCS 3a CIIPABEIIMBOIO
BapTICTIO, sIKa IOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

[TepricHa Ta moganbIa OI[iHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB B 1HO3EMHIN BaJIOTI 3/[IHCHIOETHCS
y pyHKIIOHANBHIN BatoTI 32 odiniiHuMu Kypcamu HanionanbHoro 6anky Ykpainu (HBY).

VY pa3i oOMeXCHHsI TpaBa BUKOPHUCTAHHS KOIITIB HA MOTOYHUX paxyHKaxX B y OaHKax (Hampukian, y
BUMNaAKy npusHadeHHs HBY B GaHKiBChKil yCTaHOBI TMMYAacOBOi ajMiHIiCTpaiii) Ili aKTUBH MOXYTb OyTH
kiacu(iKoBaHI y CKJIaJi HEMOTOYHUX aKTHBIB. Y Bumaaky npuiiHarts HBY pimenHs mpo mikBinaiiro
0aHKIBCHKOi YCTaHOBH Ta BiJICYyTHOCTI HMOBIPHOCTI MTOBEPHEHHS IPOIIOBHUX KOIITIB, BU3HAHHS 1X SIK aKTHBY
MIPUIHMHSIETHCSA 1 1X BapTICTh BIAOOpaKaeThCsl y CKIali 30MTKIB 3BITHOTO MEPIiOy.

3.3.3. JlebiTopchka 3a00proBaHicTb

JleGiTopchka 3a00proBaHicTh — 1€ (DiHAHCOBHI aKTHUB, SIKHH SBJISI€E COOOK KOHTPAKTHE MPAaBO OTPUMATH
rpomoBi Koty abo iHmmMA (PiHAHCOBUI aKTUB BiJl IHIIIOTO CY0’ €KTa rOCIIOIAPIOBAHHS.

JlebiTopcbka 3a00proBaHICTh BU3HAETHCS Y 3BITI MpO (IHAHCOBMM CTaH TOAI 1 JIMIIE TOJI, KOJHU
Komnanisg cTae CTOPOHOIO KOHTPaKTHMX BIJHOLIEHb IOAO LBOro I1HCTpyMeHTy. IlepBicHa oIiHKa
ne0ITopchkoi 3a00proBaHOCTI 3IIMCHIOETBCS 3@ CHPABEIMBOIO BapTICTIO, fKa JOPIBHIOE BapTOCTI
MoraleHHs, TOOTO CyMi OYiKyBaHUX KOHTPAKTHUX TPOLIOBUX MTOTOKIB Ha JaTy OLIHKU.

SAxuo € o0'eKTUBHE CBIAYEHHS TOTO, IO BiOYBCS 30MTOK BiJ 3MEHIICHHS KOPHCHOCTI, OalaHCOBa
BapTICTh aKTUBY 3MEHIITYETHCS HA CYMY TaKUX 30MTKIB 13 3aCTOCYBAHHSIM PaxXyHKY PE3€pBiB.

Pe3epB Ha MOKPUTTS 30MTKIB BiJ 3MEHIIEHHS KOPUCHOCTI BU3HAYAETHCS K PI3HUIS MK 0alaHCOBOIO
BapTICTIO Ta TENEPINIHbOK BapTICTIO OYIKYBAHMX MaHOYTHIX TIpPOLIOBUX IOTOKIB. Bu3HaueHHS cymu
pe3epBy Ha MOKPUTTA 30MTKIB Bl 3MEHIIEHHSI KOPUCHOCTI BIIOYBAa€ThCS HAa OCHOBI aHali3y Ae0ITOpIB Ta
BijoOpaxkae cyMmy, $Ka, Ha JYMKY KEpIBHULTBA, JOCTAaTHS MJS MOKPUTTS TOHECEHHUX 30MTKiB. Jlns
(1HaHCOBUX aKTHUBIB, Kl € ICTOTHUMH, PE€3€PBU CTBOPIOIOTHCSI HA OCHOBI 1HAMBIAYAJIbHOI OLIIHKH OKPEMHUX
ne0iTopiB, Ais (IHAHCOBUX AKTUBIB, CyMHU SIKMX 1HAMBIIyalbHO HE € ICTOTHUMH - Ha OCHOBI IpyHOBO1
ouinku. dakropu, sxi Komnanis posrisgae mpu BU3HAYEHHI TOTO, UM € Y HHOIO OO0'€KTHBHI CBITYEHHS
HAsSBHOCTI 30WTKIB BiJl 3MEHIICHHS KOPHCHOCTI, BKIIOYAIOTh 1H(POpPMAIII0 MPO TEHACHII HEmoralieHHs
3a00proBaHOCTI Yy CTPOK, JIKBIJHICTb, IJIATOCHPOMOKHICTH OopkHUKA. [[ns rpynu nebiTopiB TaKUMH
(akTOpamMM € HEraTUBHI 3MiHHU Y CTaHi MJATEXIB MO3WYATIBHUKIB Y TPYIIl, TAKUX SIK 30UIBIIEHHS KUIBKOCTI
MPOCTPOYECHMX IUIATEXK1B; HETaTUBHI €EKOHOMIUHI YMOBH Yy raity3i abo reorpadiyHoMYy perioHi.

Cyma 30UTKIB BU3HA€THCSA Yy MPUOYTKY 4M 30MTKY. SIKIIO B HACTymHOMY MepioAl cyma 30UTKY BiJ
3MEHIIEHHS! KOPUCHOCTI 3MEHIIYETHCS 1 11€ 3MEHIIEHHSI MOXe OyTH 00'€KTHBHO IMOB'SI3aHUM 3 MOJIIEI0, KA
B1JI0YBA€THCS MICIS BU3HAHHS 3MEHILIEHHS KOPHUCHOCTI, TO MOMNEPEIHbO BU3HAHUM 30MTOK BijJ 3MEHILIEHHS
KOPUCHOCTI CTOPHYETBCS 32 PaxXyHOK KOpUTyBaHHA pe3epBiB. CymMa CTOpPHYBAaHHSI BU3HAETHCA Yy MPUOYTKY
9u 30UTKY. Y pa3i HEMOMJIMBOCTI MMOBEPHEHHS Je0ITOPCHKOI 3a00pPTOBAaHOCTI BOHA CIIMCYETHCS 32 PAXyHOK
CTBOPEHOT'0 pe3epBY Ha MOKPUTTS 30MTKIB BiJ 3MEHIIIEHHS KOPUCHOCTI.

JlebiTopcbka 3a00proBaHiCTh MOXE OYTH HECKAaCOBHO MpPH3HAYEHA SIK TaKa, IO OIIHIOETHCS 32
CIPaBEJIMBOIO BApPTICTIO 3 BiAOOpaKCHHSIM pPe3yJIbTaTy IMEPEOIiHKA y MPUOYTKY ab0 30MTKY, SKIIO TakKe
NpU3HAYCHHS ycyBa€ a0 3HAUYHO 3MEHIIIYE HEBIAMOBIIHICTh OLIHKUA YM BU3HAHHS (SKY 1HKOJIM Ha3UBAIOTh



«HEY3TOKCHICTIO OOJIKY»), IO 1HAKIIEe BHHUKHE BHACTIIOK OIIIHIOBAHHS aKTHUBIB a00 3000B’s3aHb 4u
BU3HaHHS NPUOYTKiB a00 30MTKIB 32 HUMHU Ha PI3HUX MiCTaBax.

[Monmanpma oriHka Ae6ITOPCHKOI 3a00ProBaHOCTI 3AIHCHIOETBCS 3a CHPABEJIMBOIO BApTICTIO, sAKa
JOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi O4IKyBaHUX KOHTPAKTHUX TPOIIOBUX MOTOKIB Ha JaTy OI[IHKH.

VY pasi 3MiH clipaBeIMBOI BapTOCTI 1€0ITOPCHKOI 3a00PrOBaHOCTI, 110 MAalOTh MiICIle Ha 3BITHY JaTy,
TaKi 3MiHU BU3HAIOTHCA y MPUOYTKY (30MTKY) 3BITHOTO HEPiOy.

3.3.4. ®DiHaHCOBI aKTHBM, 10 OWIHIKTHCH 32 CHPaBeIJMBOI0 BaPTICTIO, 3 Big00paKeHHAM
pe3yJabTaTy nepeouiHKu y NpudyTKy a60 30MTKYy

Jlo ¢iHaHCOBMX aKTHBIB, IO OIIHIOIOTHCA 3a CIPABEIJIUBOK BapTICTIO, 3 BiIOOpaKECHHSAM
pe3ynbTaTy TMEpPEeoIiHKH y TpuOYyTKy abo 30WUTKYy, BITHOCATBCA aKIlii, mai (YacTKH) TOCIOIApChKHX
TOBapHUCTB, 00JIIraIii, BeKCelli.

[Ticns mepBicHOTO BU3HAHHS KOMITaHis OIIHIOE 1X 3a CIIPaBETMBOO BAPTICTIO.

CrnpaBeayiiBa BapTICTh aklliid, sKi BHECEH1 A0 Oip>KOBOrO CHHCKY, OI[IHIOETHCS 3a OIp)KOBUM KypCOM
opraHizaTopa TOPTiBIIi.

Sxmo akuii MaroTh OOIr OUIBII SK HA OJHOMY OpraHi3aTopi TOPriBii, IPHU PO3PaxyHKY BapTOCTi
aKTUBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHHKY /Ui IILOTO akTHUBY abo, 3a
BIJICYTHOCTI OCHOBHOTO PUHKY, Ha HaWCHPUATIMBILIOMY PUHKY JJS HbOTrO. 3a BIACYTHOCTI CBIJYEHb Ha
KOPHCTh TPOTHJIC)KHOTO, PUHOK, Ha sikomy KomrmaHis 3a3BUYail 3MIMCHIOE OIEpaIlii0 MPOJaXy aKTHBY,
MPUUMAETHCS 32 OCHOBHUN PUHOK a00, 3a BiJICYyTHOCTI OCHOBHOT'O PUHKY, 38 HAUCIIPUATIMBIIINN PHHOK.

[Ipu omiHII chOpaBeAIMBOI BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOJM OIlIHKA BapTOCTi, SIKi
BIJIMOBIAAIOTh OOCTaBUHAM Ta MJS SKHUX € JOCTaTHHO JaHUX, MO0 OIIIHUTH CIpaBeIJINBY BapTiCTh,
MaKCHMI3ylOUl BUKOPHUCTAHHSA JOPEYHUX BIAKPUTHUX JaHUX Ta MIHIMI3YIOUM BUKOPHUCTAHHS 3aKpUTHX
BXITHUX JaHUX.

Oninka akuii, Mo BXOJATh 10 ckiany akTuBiB Kommanii Ta nmepeOyBaioTh y OIp)KOBOMY CIIUCKY
opraHizaropa TOpriBIl 1 HpU I[bOMY HE MarOThb BHM3HAYEHOro OIpKOBOTO Kypcy Ha JaTy OLIHKH,
3I1MCHIOETHCS 32 OCTAHHBOIO 0AJTaHCOBOIO BAPTICTIO.

Jlis OmiHKM aKIlii, o BXOASATH A0 CKiaay akTuBiB Kommanii Ta He mepeOyBaioTh y Oip>KOBOMY
CIIUCKY OpraHi3aTopa TOpPTriBii, Ta maiB (YaCTOK) TOCIOJAPCHKUX TOBAPUCTB 3a OOMEKEHUX OOCTaBUH
HaOJIMKEHOIO OLIIHKOIO CHPaBEAIUBOI BAPTOCTI MOXKke OyTH coOiBapTicTh. Lle Moke OyTH TO/1, KOJIM HassBHOL
OCTaHHBOI 1H(OpMallli HEJJOCTaTHHO, 1100 BU3HAYWUTHU CIIPABEAJIUBY BapTICTh, a00 KOJU ICHYE HIUPOKUMN
Jiarna3oH MOJIMBHX OIIIHOK CIIPaBeIMBOI BAPTOCTI, a COOIBAPTICTh € HAHKPAI[OI0 OLIHKOK CIPaBEIIUBOL
BapTOCTI y [bOMY Jiamna3oHi.

SIKmo € mifcTaBM BBaKaTH, L0 OajaHCcOBa BApTICTh CYTTEBO BIJPI3HAETHCSA BiJ CIPaBEINBOI,
Kommanis BU3Ha4ae crpaBesiuBy BapTICTh 3a JOIMOMOTOK0 1HIIIMX METOJIB OIIHKH. BigXuieHHS MOXYTh
OyTH 3yMOBJICHI 3HAUHUMHU 3MiHaMH Y (DiHAaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYpPH PHUHKIB,
Ha SIKUX eMITEHT 3]IIHCHIOE CBOIO JIISIIbHICTh, a TAKOXK 3MIHAMH Y KOH FOHKTYp1 (POHJIOBOTO PUHKY.

CrpaBe/uiBa BapTiCTh akIliif, 00Ir SKUX 3YNUHEHO, Y TOMY YHCIi I[IHHUX ManepiB €MITEHTIB, SKi
BKIItoueH1 10 CIUCKY €MITEHTIB, 0 MalOTh 03HAKU (DIKTUBHOCTI, BU3HAYAETHCS 13 ypaXyBaHHSAM HasiBHOCTI
CTPOKIB BIJIHOBJIGHHSI OOIr'y TaKMX I[IHHUX ManepiB, HasBHOCTI ()iHAHCOBOi 3BITHOCTI TAKMX EMITEHTIB,
pe3ybTaTIB iX AISUTBHOCTI, OYIKYBAHHS HAJIXODKEHHS MalOyTHIX €KOHOMIYHUX BHT1/I.

3.3.5. 3000B's13aHH.
IToTouHi 3000B’A3aHHS — Iie 3000B’I3aHHA, K1 BiINOBINAIOTH OJHIM a00 JEKIJIBKOM 13 HIKUEHABEACHHUX
O3HAaK:

° Kommaniss cromiBaeTrbCa MHOracUTH 3000B’sA3aHHS a00 3000B’S3aHHS IMIArac IOralleHHIO
MPOTSITOM JBAHAIISATH MICSIIIB TICIs 3BITHOTO TIEPIOY;



. Kommaniss He Mae O€3yMOBHOTO IIpaBa BIJACTPOYUTH TIOTAIICHHS 3000B’SI3aHHS TPOTATOM
[IOHAWMEHIIIe TBAHAIISITH MICSAIIIB ITiCIIsl 3BITHOTO TIEPiOay.

[Torouni 3000B’s3aHHS BHU3HAIOTHCS 33 YMOBH BIANOBIAHOCTI BH3HAUEHHIO 1 KPUTEPisM BHU3HAHHS
3000B’s13aHb.

3.3.6. 3ropranHs piHaHCOBHX aKTHBIB Ta 3000B'A3aHb

@diHaHCOBI aKTUBU Ta 3000B'sI3aHHS 3rOPTAIOTHCS, AKIIO KoMIlaHis Mae 1OpUINYHE MPaABO 3/1HCHIOBATH
3aJlik BU3HAHUX y 0anmaHci cyMm 1 Mae HaMip a0o 3pOOUTH B3a€MO3aliK, a0o peani3yBaTH aKTUB Ta BUKOHATH
3000B's13aHHS OJJHOYACHO.

3.4. O0.1iKk0Bi MOJIITHKH 111010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbHUX AKTUBIB

3.4.1. Buznanus Ta omiHKa OCHOBHHX 32C00iB

Kowmmaniss BH3Ha€ MaTepiadbHUN O0'€KT OCHOBHMM 3acO0OM, SIKIIO BIH YTPUMYETBCS 3 METOIO
BUKOPHUCTAHHS 1X Yy MpPOIECi CBO€ET MisNTBHOCTI, HaJJaHHS MOCIYT, a0 Ui 3A1HCHEHHS aJMiHICTPATUBHUX 1
COIIIAIBHO-KYJIBTYPHUX (YHKIINA, OYIKyBaHWH CTPOK KOPHUCHOTO BUKOPUCTAHHS (EKCIUTyaTamii) sIKuX
O1IIbIIIE OJHOTO POKY Ta BapTicTh skux Oinbire 100 rpH.

[TepsicHo KoMraHis o1iHIO€ OCHOBHI 3aC00H 3a cO01BapTICTIO. PO3MIISHYBIIM TOPEYHICTh 3aCTOCYBAHHS
Oy/ab-sKOTO 3 BUKIIOUEHB, nepeadadennx MC®P3 1, moao peTpoCeKTHBHOTO 3aCTOCYBaHHS, KEPIBHHUIITBO
BUPIIIMIIO 3aCTOCYBAaTHU CIPaBEIJIMBY BapTICThb a00 MEPEOLiHKY SK JOLUUIbHY COOIBapTICTh OCHOBHHUX
3aco0iB. Kommanis 3aiiiCHMIIO OLIHKY OCHOBHHX 3ac00iB 3a CIIpaBeJJIMBOIO BApTICTIO HA ATy CKIIAJaHHS
nepuoi ¢inancoBoi 3BiTHOCTI 32 MC®3 (To0TO, cTanom Ha 31 rpyans 2015 poky) Ta BUKOPHUCTOBYE IO
CIpaBeUIMBY BapTICTh K JOLUIbHY COOIBapPTICTh OCHOBHMX 3ac001B Ha ITI0 JaTy.

VY mnopanpIIoMy OCHOBHI 3aco0OM OIIHIOIOTBCA 3a iX COOIBapTICTIO MIHYC OyAb-sika HaKOMWYeHa
amopTu3alis Ta OyAb-sKi HaKOMWYeH1 30UTKHU BiJl 3MEHIIEHHS KopucHOCTi. CyMa HaKOMUYEHOT aMOpTH3allii
Ha JIaTy MEepeoLIHKY BUKIIOYAEThCS 3 BaJIOBOI OalaHCOBOI BapTOCTI aKTHUBY Ta YMCTOI CyMH, IEPEPaxoBaHOi
710 TIEePEeOoliHeHO CyMH akTHBY. JOOIIHKa, SiKa BXOJUTH JI0 CKJIQAY BJIACHOTO KamiTaly, HepEeHOCUTHCS 10
HEPO3MOUIEHOT0 NPUOYTKY, KOJIU MPUITUHAETHCS BA3HAHHS BIJIIOBIIHOTO AKTHUBY.

3.4.2. llopaapii BUTPATH.

Kowmmanis He Bu3Hae B OanaHCOBiM BapTocTi O0'€KTa OCHOBHMX 3aco0lB BUTpPATH Ha IIOJACHHE
00CITyroBYBaHHs, PEMOHT Ta TeXHIUHE 0OCiIyroByBaHHs 00'ekTa. L{i BUTpaTu BH3HAIOTHCS B MPUOYTKY YU
30UTKY, KOJIM BOHU TTOHECEeH1. B GamaHcoBiit BapTOCTi 00'€KTa OCHOBHHX 3aC001B BU3HAIOTHCS TaKi IMOJAIBIIN
BUTPATH, K1 3a]I0BOJBHAIOTH KPUTEPIsIM BU3SHAHHS aKTHBY.

3.4.3. AMopTu3auisi OCHOBHUX 3ac00iB.

AmopTH3allist ocHOBHUX 3ac00iB KoMmaHii HapaxoBYeThCS MPSIMONIHIKHUM METOO0M 3 BUKOPUCTAHHSIM
TaKHX MIOPIYHUX HOPM:

MeOdi - 20 %.
1HII -14%

KamitanpHi BKJIaJeHHS B OPEHJOBAaHI NPUMILIEHHS aMOPTU3YIOThCA MPOTATOM TEPMIHY iX KOPHCHOIO
BUKOPUCTaHHA. AMOpPTH3allil0 aKTUBY IOYMHAIOTh, KOJU BIH CTa€ NPUIATHUM s BUKOPUCTAHHS.
AMopTH3alliio aKTUBY IPUIHMHSIOTH HAa OJIHY 3 JIBOX JaT, fKa BiAOyBa€ThCA paHillle: Ha JaTy, 3 SKOi aKTHB
KJIacu(]iKyIOTh SIK yTPUMYBAaHUHN 7S IPOJaKy, a00 Ha 1atTy, 3 AKOi IPUIUHAIOTh BUSHAHHS aKTUBY.

3.4.4. Hemarepia/ibHi aKTUBH

HemarepianbHi aKTUBU OLIHIOIOTBCS 3a COOIBApTICTIO 3a BUPAXyBaHHIM Oylb-fKOI HAKOMUYECHOT
amMopTu3aiii Ta OyIb-AKMX HAKOMWYCHUX 30WTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI. AMoOpTH3allis
HEMaTepiaJbHUX aKTUBIB 3MIMCHIOETHCS 13 3aCTOCYBaHHSM MPSMOJIHIMHOTO METOAY 3 BHKOPHCTAHHSIM



mopiunoi Hopmu 33%. HemarepianbHi akTuUBH, SKI BUHUKAIOTH Yy PE3yJbTaTli JOTOBIPHUX ab0 I1HIIUX
IOPUINYHUX [IPAB, AaMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI LIUX IIPaB.

3.4.5. 3MeHIIEHHSI KOPHUCHOCTI OCHOBHMX 3aC00IB Ta HeMaTepiaJbHUX AKTUBIB

Ha xoxny 3BiTHY nary KommaHnis OIiHIOE, YM € sKachb O3HaKa TOTO, IO KOPUCHICTb aKTHBY MOKE
3MeHmuTHCs. Kommanis 3MeHnye 6anaHcoBy BapTiCTh aKTHBY JI0 CYMH HOTO OYiKyBaHOTO BiJIIKOyBaHHS,
SIKIIO 1 TUTBKH SKIIO CyMa OYiKyBaHOTO BiAIIKOYyBaHHS aKTUBY MEHIIA Bij Horo GamaHcoBoi BapTocTi. Take
3MEHIICHHS HETaifHO BU3HAETHCS B MPUOYTKAX UM 30MTKAX, SIKIIO aKTUB HE OOJIIKOBYIOTH 3a IEPEOLiHEHOIO
BapricTio 3rigHO 3 MCBO 16. 30uTOK Bia 3MEHIICHHS KOPUCHOCTI, BU3HAHHIA JJIS1 aKTUBY (32 BUHSATKOM
T'yJBUTY) B TOTEpeHIX nepionax, KommnaHis CTOpHYE, SKIIO 1 TIIBKHA SIKIIO 3MIHUIIMCS TONEPEIHI OIIHKH,
3aCTOCOBAHI JJIsl BU3HAYEHHSI CYyMHU OYiKYBaHOTO BiJIIKOAyBaHHs. Ilicnst BU3HaHHS 30MTKY BiJl 3MEHILICHHS
KOPHUCHOCTI aMOpTH3aIlisi OCHOBHHX 3aC00IB KOPUTYEThCS B MaWOyTHIX TEpiojax 3 METOK PO3MOIiIICHHS
neperiasHyToi 0aJaHcoBOi BapTOCTI HEOOOPOTHOTO AKTHBY Ha CHUCTEMAaTHYHIA OCHOBI MPOTATOM CTPOKY
KOPUCHOTO BUKOPHCTAHHSI.

3.5. O0.1ik0Bi MOJIITHKY 1I0/10 MOJATKY Ha NPUOYTOK

Burpatu 3 momatky Ha NpUOYTOK SIBISIOTH COOOK CyMy BHUTPAT 3 MOTOYHOTO Ta BiJCTPOYCHOTO
nojatkiB. [loTOYHMI MOJATOK BU3HAYAETHCS SK CyMa IIO/ATKIB HAa NPUOYTOK, IO MiAJISATalOTh CIUIATI
(BIAIIKOAYBAaHHIO) IIOJIO OINOAATKOBAHOrO MNpHOYTKY (30UTKY) 3a 3BiTHHM mepioA. [loTouni Butpatu
Kommnanii 3a momaTkamMu pO3paxoBYIOTBCS 3 BHKOPHCTAHHSAM TIIOAATKOBUX CTaBOK, YMHHUX (abo B
OCHOBHOMY YMHHUX) Ha JaTy OaslaHCy.

BiactpoueHuii moaTok po3paxoBYyeEThCs 32 OalaHCOBUM METOJIOM 001Ky 3000B's13aHb Ta sBIsiE€ COO0I0
M0/IaTKOB1 aKTHBH a00 3000B'A3aHHS, 110 BUHUKAIOTh Y PE3y/lbTaTi TUMYACOBUX PI3HMIL MIK OaJlaHCOBOIO
BapTICTIO aKTHBY YU 3000B's13aHHs B OanaHci Ta X MOJaTKOBOIO 0a3010.

Biactpoueni monaTkoBi 3000B's13aHHSI BUSHAIOTHCS, SIK MPABUIIO, MIOAO BCIX TUMYACOBUX Pi3HUILb, 1110
M1JUISITal0Th ONMOAATKYBAaHHIO. BiICcTpodeHi MOAATKOBI aKTHBM BHU3HAIOTHCS 3 YpaxyBaHHSM IMOBIPHOCTI
HasSBHOCTI B MailOyTHbOMY OMNOJIATKOBYBAaHOTO MPHOYTKY, 3a PaXyHOK SIKOTO MOXYTh OyTH BHUKOPHCTaHi
TUMYACOBI PI3HUIIL, IO MiUISITal0Th BUpaxyBaHHI0. banancoBa BapTICTh BIACTPOYEHUX MOJJATKOBUX aKTHUBIB
NEePerisaaeThCsl Ha KOKHY JaTy ¥ 3MEHIIYETbCs B TiM Mipi, y sIKiil OublIe He iICHYye HMOBIPHOCTI TOTO, 1110
Oyae OTpMMaHUN ONOAATKOBAHWW NPHUOYTOK, AOCTaTHIM, OO0 [03BOJIUTH BUKOPHCTATH BUTOAY BIJ
BiJICTPOYEHOTO TIOJIATKOBOTO aKTHBY MOBHICTIO 200 4aCTKOBO.

BigctpoueHuii momgatok po3paxoBYEThCS 3a TMOJATKOBHUMH CTaBKaMH, fKi, SK OYIKYye€TbCsA, OYyIyTh
3aCTOCOBYBATHUCS B TIE€PioJl peanizailii BIAMOBIAHUX aKTUBIB a00 3000B's3aHb. TOBapHUCTBO BHU3HAE MOTOYHI
Ta BIACTPOYEHI MOJATKH SIK BUTPATH 200 J0XiJ 1 BKIOYae B IpUOYTOK ab0 30MTOK 3a 3BITHUH MepioJl, OKpiM
BHIA/IKIB, KOJIA TMIOJJATKK BUHUKAIOTh BiJ] OTiepaIliii abo MmoIii, siKki BUBHAIOTHCS MPSMO Y BIIACHOMY KariTai
abo Big 00'eqHaHHS Oi3HECY.

KowMranis BH3Ha€ MOTOYHI Ta BIICTPOUCHI MOAATKH Y KaIiTali, SIKIIO MOAATOK HAJIEKUTh JI0 CTaTel, sIKi
BiJI0OpakeHo 0e3Mocepe/IHbO Y BIIACHOMY KalliTajli B TOMY CaMOMY YH B 1HIIOMY HEP10/i.

3.6. O0J1iK0BI MOJITHKY 1010 IHIINX AKTUBIB Ta 3000B’A3aHb

3.6.1. 3a0e3meuenus

3a0e3neueHHs] BHU3HAIOTHCS, KoM KommaHis Mae TemepilHio 3a00proBaHicTh (IOpUAMYHY abo
KOHCTPYKTHBHY) BHACJIIJIOK MUHYJIOI TO/I1i, iCHYe HMOBIPHICTB (TOOTO O1JIbIIIE MOXKJIMBO, HI’)K HEMOKJIUBO),
110 ToramieHHs 3000B's13aHHS BUMaraTuMe BUOYTTSI pecypciB, KOTPi BTUIIOIOTh Y COO1 €KOHOMIUHI BUTOIH, 1
MOKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'sI3aHHS.

3.6.2. BuniiaTu npaniBHUKaM

ToBapuCTBO BHM3HAE KOPOTKOCTPOKOBI BHUILJIATH TpAI[iBHUKAM SIK BHTPATH Ta SIK 3000B'S3aHHS TICIsS
BUpaxyBaHHS Oyab-sKoi Bxke crutaueHoi cymu. Komnasist BU3HA€e OuikyBaHY BapTiCTh KOPOTKOCTPOKOBHX
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BHILIAT MpalliBHUKAM 3a BIICYTHICTH SIK 3a0€3MeUYeHHs BIAMYCTOK - MiJ Yac HaJaHHs MpalliBHUKaMU MTOCITYT,
K1 30UIBIIYIOTH iXHI ITpaBa Ha MailOYTHI BUILJIATH BiAITYyCKHUX.

3.7. Inui 3acTocoBaHi 00JIiKOBI MOJITHKH, 110 € JOPEYHUMH /IJI1 PO3YMiHHS (PiIHAHCOBOI 3BITHOCTI

3.7.1 loxoau Ta BUTpaTH

]_IOXO,I[I/I Ta BUTPATU BU3HAIOTHCA 3a METOAOM HapaxXyBaHHS.

Joximx — 11e 301TbIIeHHs €KOHOMIYHUX BUT1J] IPOTATOM OOJIIKOBOT'O MIEPIOy Y BUTJISAI HAIXOKEHHS Yn
30UTBIICHHS KOPUCHOCTI aKTHBIB 200 y BUTIISAL 3MEHILIEHHS 3000B’s13aHb, PE3yJIbTATOM YOT'0 € 301IbIICHHS
YHCTHX aKTUBIB, 32 BUHATKOM 301JIbIIIEHHS, IIOB’A3aHOT0 3 BHECKAMH YYACHUKIB.

Jloxi BU3HAETHCA Y 3BITI PO MPUOYTKH Ta 30MTKHU 32 YMOBH BIJIMTOBITHOCTI BU3HAYCHHIO Ta KPUTEPIAM
BHU3HaHHs. BU3HAHHS 0XO01y BiIOYBA€ThCS OJHOYACHO 3 BU3HAHHSIM 30UIBIICHHS aKTHBIB 400 3MEHIIICHHS
3000B’s13aHb.

Joxin Big mpoaaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHILIMHOI HEPYXOMOCTI a00 IHIIUX AaKTHBIB
BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCiX HABEICHUX Jajli YMOB:

a) Kowmanis mepemano TOKYyNIEBI CYTTEBI PU3WKKA 1 BUHATOPOJM, MOB’s3aHI 3 BIIACHICTIO Ha
(hiHaHCOBHII IHCTPYMEHT, IHBECTHUIIIMHY HEPYXOMICTh a00 1HII1 aKTUBU;

06) 3a KommaHi€ro He 3a]MINAETHCS aHI MOJAAJbIIA yYacTh YIPABIIHCHKOTO MepcoHany y dhopmi, ska
3a3BHYail MOB’s3aHA 3 BOJIOMIHHSAM, aHi €()EeKTUBHUI KOHTPOIJIb 3a MPOJAHUMHU (HiHAHCOBUMH
IHCTpYMEHTaMH, 1HBECTUIIHHOIO HEPYXOMICTIO a00 1HIIMMU aKTUBAMU;

B)  CyMy JOXOJly MOXHa JOCTOBIPHO OI[IHUTH;
T) MOBIpHO, 1m0 10 Kommanii HagiiiAyTh €KOHOMIYHI BUTO/IM, TIOB’S3aHi 3 OMeparli€ro;
Ta
I)  BUTpaTH, AKi Oyiau abo OynyTh MOHECEH] Y 3B’SI3KYy 3 OIEpaIli€r0, MOKHA JIOCTOBIPHO OLIIHUTH.

Jloxiz Bil HaJaHHS MOCIYT BiJOOpPaXaeThCsl B MOMEHT BUHUKHEHHS HE3aJIS)KHO BiJ AaTH HAJIXOJPKEHHS
KOIITIB 1 BA3HAYAETHCS, BUXOJIUH 13 CTYIIEHS 3aBEPIICHOCTI OTepallii 3 HaJJaHHA MMOCIYT Ha J1aTy OaslaHcy.

JluBineHaM BU3HAIOTHCS TOXOI0M, KOJIM BCTAHOBJICHO IPABO HA OTPUMAHHS KOIITIB.

Burtpatn — 11e 3MeHIIEHHS] €KOHOMIYHUX BHT1Jl IPOTATOM OOJIIKOBOTO MEpioy y BUIIISAIAI BUOYTTS 4Uu
amopTu3alii akTUBIB a00 y BMIJIAAI BUHMKHEHHS 3000B’s3aHb, PE3YyJIbTaTOM YOTO € 3MEHIIEHHS YUCTUX
aKTHBIB, 32 BHHATKOM 3MEHIIICHHS, TIOB’13aHOTO 3 BUIJIATAMU YYaCHUKAM.

Burtpatn Bu3HawThcs y 3BITI HNpo NpUOYTKM Ta 30UTKH 3a yMOBH BIJAIMOBIJHOCTI BU3HAUEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301JIbIIIEHHS 3000B’3aHb 200 3MEHIICHHS aKTUBIB.

Burpartu HeraifHO BU3HAIOTbCS Y 3BiTi PO MPUOYTKU Ta 30MTKH, KOJIM BUJATKU HE HA/IAlOTh MailOyTHIX
€KOHOMIYHUX BHTIJT a00 TOJI Ta TIEK MIPOIO, SKOK MalOyTHI €KOHOMIYHI BHUTOJM HE BIAMOBIAAIOTH a0o
MEePEeCcTaloTh BiNOBIaTH BU3HAHHIO SIK aKTUBY Y 3BiTiI PO (piHAHCOBUI CTaH.

Burpatun BH3HaIOTBCSA y 3BITI Ipo NPUOYTKM Ta 30MTKM TAaKOX Y THUX BHUIAJIKaX, KOJU BUHHUKAIOThH
3000B’A3aHHs 0€3 BU3HAHHS aKTHUBY.

BurpaTn, noHeceHi y 3B's3Ky 3 OTpUMaHHSAM J0XOJy, BUHAIOTHCSI Y TOMY K MEpiofi, U0 i BIAMOBIIHI
TOXOJIH.

3.7.2. ButpaTu 3a No3MKaMHu

Burtpatun 3a mo3ukamu, fKi HE € 4acTUHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTalli3yIOTbCS SK
YacTMHA COOIBapTOCTI aKTWBIB, BH3HAIOTHCH SIK BUTpaTH Tmepiogxy. Kommanis kamitanmizye BUTpaTH Ha
MO3MKH, 5IKI Oe3MOCepeIHbO BIIHOCATHCS 10 MpUAOaHHs, OyIiBHUITBA a00 BUPOOHUITBA KBaJIi(hiKOBAaHOTO
aKTHBY, SIK YaCTHHA COOIBAPTOCTI IIHOTO AKTHUBY.

3.7.3. YMOBHI 3000B'13aHHS TA AKTHBH.



Kowmmanist He BU3Hae yMOBHI 3000B's13aHHS B 3BiTi 1po (iHaHcoBuil ctaH ToBapuctBa. [HpopMmariis mpo
YMOBHE 3000B'3aHHS PO3KPHUBAETHCS, SKIIO MOXIIUBICTH BHOYTTS pecCypciB, SIKi BTUIIOIOTH y c00i1
€KOHOMIYHI BUTOJIM, HE € BiIJaJeHOI. TOBapUCTBO HE BH3HAae€ YMOBHI akTuBH. CtHcna iHboOpMaIllis mpo
YMOBHUH aKTHUB PO3KPUBAETHCS, KOJIM HAIXOKCHHSI EKOHOMIYHUX BUT1]l € HMOBIPHUM.

3.7.4. IloB’s13aHi ocoOm.

BuzHnauenHns moB’s3aHux ocid po3kpuBaeThbes y BianosigHocTi 10 MCBO 24 «Po3kputts iHbopmariii
PO 3B’s13aH1 CTOPOHI.

4 TIEPIHIE 3ACTOCYBAHHAMI)KHAPOJHUX CTAHJIAPTIB ®IHAHCOBOI 3BITHOCTI

Kommanist mepeiinuia Ha MikHaponni cranmapté ¢inancoBoi 3BiTHOCTi (MC®3) 1 ciuns 2015 poky
BianoBigHo A0 mnonoxenb MC®3 (IFRS) 1 «llepiie BUKOpHCTaHHS MIDKHAPOJIHUX CTaHIAPTIB (HiHAHCOBOI
3BiTHOCTI». Kepytounice MC®3 1, Komnanisi oOpana mepmmM 3BITHUM HEpioJioM piK, IO 3aKiHdyeTbes 31
rpynus 2015 poky. 3 wiei natu ¢pinancosa 3BiTHICTh KomnaHii ckiagaTuMeTbes BIAMOBIAHO 10 Bumor MCO3,
mo Oymu po3pobineni Pamoro (Komiterom) 3 MixHapogHuX CTaHAapTiB OyXraaTepcbKoro oOIiKy, Ta
po3’sicienb KomiteTy 3 TiiymaueHb MDKHAapOAHOI (DiHAHCOBOI 3BITHOCTI, @ TaKOX BiJNOBITHO pO3’SICHEHb
[TocTiifHOTO KOMITETY 3 TIyMauyeHb, IO OYJIM 3aTBEP/HKEHI KOMITETOM 3 MIKHAPOJHOTO OyXTalTepChKOTO
00Ky Ta Jisuid Ha AaTy ckiagaHHs ¢iHancoBoi 3BiTHOcTI. MC®3 1 Bumarae Bix KommaHii, 1o nepexoauThb
Ha MC®3, cxiactu BXigauid 6aanc 3rigHo MC®3 Ha gary nepexony Ha MC®3. 11g 1ata € mo4aTKoBOIO IS
BezieHHs o0umiky 3a MC®3. Binnosinno 1o MC®3 1, mignpuemctsa siki 3actocoBytots MCD3 y 2016 porii,
Bx11HUM Oananc Oyne natoBanuii 01 ciuns 2015 poky, 110 € MOYATKOM TMEPIIOTO MOPIBHAIBLHOTO MEPIOAY, AT
BKJIIOUEHHA y (hiHaHCOBY 3BITHICTh. BinnosigHo 1o MC®3 1, KomnaHis BUKOPUCTOBYE OHAKOBY OOJIIKOBY
MOJIITUKY TpU CKJIagaHHI (iHaHCOBOi 3BITHOCTI 3riiHO MC®3 npoTsarom ycix nepiojiiB, NpPEeACTaBICHUX Y
nepirii moBHiM ¢inancoBoi 3BiTHOCTI 3rigHO 3 MC®3. Taka 06mikoBa MOMITHKA TTOBUHHA BIJMOBIIATH BCIM
crangapram MC®3, unHHUM Ha JaTy CKJIAJaHHS MepIloi MOBHOI (iHaHCOBOI 3BiTHOCTI 328 MC®3 (TOOTO,
craHoM Ha 31 rpyansa 2015 poky). Lls ¢inancosa 3BiTHICTB 3riiHO MC®3 ckiiazieHa Ha OCHOBI ICTOPUYHOL
cobOiBaprocti. PiHaHCOBA 3BITHICTh HE MICTUTH IMOPIBHSUIbHI JaHI 3a MonepeaHid (iHAHCOBUM pIK, KpiM
OanaHcy, 3riiHO nosicHeHb HarionaneHoro Oanky Ykpainu, MinictepcTBa ¢iHaHCIB Ykpainu, JlepxaBHOi
CIY)XOM CTaTUCTUKH YKpaiHnu, Hamanux B Jucti Big 07.12.2011 p. Ne 12-208/1757-14830, Ne31-08410-06-
5/30523, Ne 04/4-07/702.

Hwxue Hagani noscHenHs, sk nepexif 3 nonepeanix [1(C)bO na MC®3 BrnHyB Ha (hiHAaHCOBUM CTaH
Kommnanii, ¢piHaHCOBI pe3yabTaTH, Bi10OpaxeHi y 3BITHOCTI.

V3romkenHs BnacHoro kanitany Kommanii y 3BiTHOCTI 3a nonepeaniMu [1(C)BO 3 BnacHuM kanitaaom
Kommnanii 3a MC®3 na 01 ciuns 2015 poky (nata nepexoay Ha MC®3) npecTaBiaeHO HACTYITHUM YHHOM:

Crarri IHosicnenns (Ilonepexni Bunpas- B MC®3
)60 JICHHA nepexoay Ha
MOMMJIOK MC®3

1 2 3 4 5 6
OcHoBHI 3aco0u 1 8 8 16
3HOC OCHOBHUX 3aC001B 8 8
[H111 HEOGOPOTH1 AKTHBHU 2 2
Yevoco, nenomounux 2 8 10
aKmueie
Bexkceni onepxani 6218 6218
Iama moTouna nediTopchka 61 109
3a00proBaHiCTh
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[ToTouni piHAHCOBI IHBECTHIIIT 775 775

I'poI1I0BI KOIITH Ta €KBIBAJIECHTH 6 6
IPOIIOBHX KOIITIB

Butpartu MaiiOyTHIX mepioaiB 2 6 -6 -
Yevoco nomounux akmueie 7066 -6 7108
Ycboro, akTuBiB 7068 7118
IloTouna KperuTOpChHKa 1 2

3a00proBaHiCTh 32
pO3paxyHKaMH 31
CTpaxyBaHHS

IToTouHa KpeAUTOPChKA 2 4
3a00pProBaHiCTh 3a
pO3paxyHKaMH 31

CTpaxyBaHHS
[H111 TOTOYH1 3000B’I3aHHS 37 18
Ycboro, 3000B'13aHb 40 24
Pa3zom, akTuBH MiHYyC 7028 7094
3000B'sI3aHHA

CraTyTHMi KamiTal 10875 10875
KaniTtan y noouinkax 1 - 8 8
Hepo3noainenwuii mpubyTox (3847) (3789)
(HEeTIOKpUTHI 30UTOK)

Pa3om, BaacHuii 7028 7094
KamiraJj

[TosicHeHHsI 10 y3TOKEHHS BIACHOTO KamiTally Ha naty nepexony Ha MCO3

Jloo1iHKa OCHOBHMX 3ac001B 3a CIIpaBeIMBOIO BapTICTIO Ha AaTy nepexoay Ha MCD3

2 |BusHaHHS BUTpaT MailOyTHIX TepioiB BiAmoBiaHO 10 MCD3

MC®3 (IFRS) 1 «Ilepiie BUKOpuCTaHHS MIDKXHAPOAHHUX CTAaHAApPTIB (hiHAHCOBOI 3BITHOCTI» JIO3BOJISE TEBHI
BUKJTIOUCHHs 13 3arajgbHuX BuUMor MC®3. Kommanis 3acTocyBano Taki BHUKJIIOUYEHHS - OCHOBHI 3MiHHU
NopiBHAHO 3 (iHaHcoBow 3BiTHICTIO Kommanii 3rimHo 3 [I(c)bO monsraioTe y xopuryBaHHI OajlaHCOBOT
BapTOCTI OCHOBHHUX 3aCO01B.

5. OCHOBHI NTPUITYIIEHHSA, OHIHKHA TA CYKEHHSA

[Ipu migroroBii ¢inaHcoBoi 3BiTHOCTI KoMmaHis 3[iHCHIOE OIIHKH Ta MPUIYIICHHS, KI MalOTh BILTUB
Ha eneMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYylouuch Ha MC®3, MCBO Ta TiymadeHHsSX, PO3pOOJIECHUX
Komiterom 3 TiaymadeHbp MiKHapogHOi (iHaHCOBOI 3BITHOCTI. OIIHKM Ta CymKEHHS Oa3yloThCs Ha
nornepeaHbOMY JOCB1JII Ta 1HIIKX (DakTOpax, 110 3a ICHYIOUMX OOCTaBUH BBaXKAIOThCA OOIPYHTOBAHUMH 1 3a
pe3yabTaTaMH SKUX MPUHMAIOTHCS CY/PKEHHS II0A0 0allaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoya I
po3paxyHKkH 0a3yrOThCS Ha HasBHIM y kepiBHUITBa Kommanii iHdopmariii nmpo moTto4Hi momii, ¢paxkTuyHi
pe3yabTaTH MOXKYTb 3PEIITOIO BIAPI3HATHCS BiJ IIUX po3paxyHKiB. OONacTi, A€ Taki Cy/PKEHHS € 0COOJIMBO
BOKJIMBUMH, 00JIACTI, 110 XapaKTEPU3YIOTHCSI BUCOKUM PIBHEM CKJIATHOCTI, Ta 00J1acTi, B IKUX MPUITYICHHS
il pO3paxyHKH MalOTh BEJIMKE 3HAaYCHHS JJIs MATOTOBKH (piHAHCOBOI 3BiTHOCTI 32 MC®3, HaBeneH1 HIKYE.
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5.1. CyakeHHs1 11010 onepaiii, moai a00 yMoB 3a BiacyTHOCTI KOHKpeTHUX MC®3

SAxmo Hemae MC®D3, sgkuii KOHKPETHO 3aCTOCOBYETHCS 10 oOmepallii, iHmoi moxii abo yMoOBH,
kepiBHUIITBO KommaHii 3acTOCOBYE CYIKEHHS MM Yac po3poOJIeHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MOJIITHKH,
mo6 iHpopmarist Oyna AOPEYHOI A MOTped KOPUCTYBAdiB Il MPUHHATTS €KOHOMIUHHX PIIICHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4eHHI, 1110 (hiHAaHCOBA 3BITHICTH:

. nmogae JOCTOBIpHO (IHAHCOBUM CTaH, (piHAHCOBI pE3yJbTaTH iSJIBHOCTI Ta T'POIIOBI IMOTOKH
Kommamif;

. BioOpakae €KOHOMIYHY CYTHICTh OINepallii, iHIIMX MoAid abo yMOB, a He JIMIIE IOPUIUYHY
hopmy;

. € HEUTpaJIbHOIO, TOOTO BUILHOIO BiJ yIEpeKEHb;

o € TIOBHOIO B YCIX CYTTEBUX aCIEKTaX.

[Tig gac 3a1ficHEHHS Cy/)KEeHHS KepiBHULITBO KoMIlaHis mocuiaeTbcs Ha MPUMHATHICTD HaBEICHUX Aalli
JDKEpEIT Ta BPaxOBYE 1X Y HU3X1THOMY TOPSIKY:
a)  Bumoru B MC®3, y skuX i1eThCs PO MOAI0H1 Ta OB’ sI3aHi 3 HUMU ITUTAHHS,

0) BU3HAYCHHS, KPUTEPii BUSHAHHS Ta KOHIEMIIi OI[IHKM aKTHBiB, 3000B’s13aHb, TOXO/IIB Ta BUTPAT Y
KonnentyanbHiit o0cHOBI ()iHAHCOBOT 3BITHOCTI.

[Tin gac 3mificHEeHHS CymKeHHS KepiBHHITBO KomrmaHii BpaxoBye HaWOCTaHHIII MOJOXKEHHS I1HIINX
OpraHiB, IO PO3POOJIIOTH Ta 3aTBEP/UKYIOTH CTAHIAPTH, SIKi 3aCTOCOBYIOTH IMOAIOHY KOHIENTYAIbHY
OCHOBY MJisi pO3pOOJICHHS CTaHJapTiB, iHINY mpodeciiHy mitepaTypy 3 OOJIKy Ta MNPUNHATI raiys3esi
MIPAKTUKH, TIEFO MIpOIO, SIKOF0 BOHH HE CyIIepeyaTh BUIIC3a3HAYCHUM JHKCPEIIaM.

5.2. Cyn:keHHs 100 cripaBeJIuBOI BapTocTi akTuBiB Komnanii

CrnpaBenyinBa BapTICTh 1HBECTHUIIIH, 1110 aKTUBHO 00€PTaIOTHhCSI Ha OPraHi30BaHUX (PIHAHCOBUX PUHKAX,
PO3paxoOBYEThCSI HA OCHOBI MOTOYHOI PUHKOBOI BApTOCTI Ha MOMEHT 3aKpHUTTs TOPTiB Ha 3BITHY JaaTy. B
IHIIMX BUMAJKaxX OIIHKA CIPaBEJIMBOI BapTOCTI TPYHTYEThCS HAa CYIDKCHHSAX MIOAO IependadyBaHUX
MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOYOI €KOHOMIYHOI CHUTYyallli, PU3HKIB, BIACTUBHUX PiI3HUM (hiIHAHCOBUM
IHCTpyMEHTaM, Ta IHIIUX QakTopiB 3 BpaxyBaHHAM BUMor MC®3 13 «OuiHka cripaBeiuBOi BApTOCTI.

5.3. Cyn:xeHHsl 100 3MiH CIIPABeIJIHBOI BAPTOCTI (PIHAHCOBUX AKTHBIB

Kepisuunrso Komnanii BBaxkae, 110 00JIIKOBI OI[IHKY Ta MPUIYIIEHHS, K MalOTh CTOCYHOK JI0 OILIIHKHU
(iHaHCOBUX IHCTPYMEHTIB, /1€ PUHKOBI KOTUPYBaHHS HE JJOCTYIIHI, € KJIIFOYOBUM JDKEPEJIOM HEBU3HAYEHOCTI
OIIIHOK, TOMY IIIO:

a) BOHU 3 BHMCOKHM CTyIEHEM HMOBIPHOCTI 3a3HAlOTh 3MiH 3 IUIMHOM 4Yacy, OCKIUJIbKHM OLIHKH
0a3yl0ThCsl Ha NPUIYIICHHSAX KEPIBHMIITBA LIOAO BiJICOTKOBUX CTaBOK, BOJATHUJIBHOCTI, 3MiH
BAJIOTHUX KYPCIB, TOKa3HUKIB KPEAUTOCTPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb M1/l YaC OLIHKH
IHCTPYMEHTIB, a TAKOX creu(iYHuX 0COOTUBOCTEH onepartiif; Ta

06) BIUIMB 3MIHM B OLIIHKAaX Ha aKTHBH, BiIOOpa)keHi B 3BiTI Mpo (iHAHCOBHM CTaH, a TaKOX Ha
J0X0IU (BUTPATH) MOKe OyTH 3HAYHUM.

Ax6u xepiBHuuTBO KoOMmaHii BUKOpPHUCTOBYBAJO 1HINI NPUIYHIEHHS IIOAO BIJICOTKOBUX CTaBOK,
BOJIATHJIBHOCTI, KypCiB 0OMiHY BaJIfOT, KPEIUTHOIO PEUTHUHTY KOHTpAareHTa, AaTu oQepTH 1 KOpUTryBaHb Mij
Yac OI[IHKHM IHCTPYMEHTIB, OiibIia a00 MEHIa 3MiHa B OIIHII BapTOCTI (DIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBUX KOTHUPYBaHb Maja O iCTOTHHMH BIUIMB Ha BijoOpaskeHHH y ()iHAHCOBIH 3BITHOCTI
YUCTUH TPUOYTOK Ta 30MUTOK.

BukopuctanHas pi3HUX MapKETUHTOBUX MPHUIYIIEHb Ta/a00 METOIIB OIIHKK TaKOK MOYKE MaTH 3HAYHUI
BIUIMB Ha Mepen0auyBaHy CIpaBeUIMBY BapTiCThb.

12



5.4. Cyn:keHHS 11010 0YIKYBAHUX TEPMiHIB YTPUMYBaHHS (PiHAHCOBUX IHCTPYMEHTIB

Kepiaunrso Kommanii 3actocoBye mpodeciiiHe CymKeHHsS 1100 TepMiHIB yTpUMaHHS (piHaHCOBHX
IHCTPYMEHTIB, IO BXOMATH N0 CKiany (iHaHcOBMX akTHBIB. [IpodeciitHe CymKeHHsS 3a UM MUTaHHSAM
IPYHTYETBCS Ha OLIHII PU3MKIB (PiHAHCOBOTO IHCTPYMEHTY, HOro mpuOyTKOBOCTI W JUHAMILl Ta 1HIIUX
(dakTopax. IIpore iCHYIOTh HEBH3HAYEHOCTI, SIKI MOXKYTh OyTH TOB’si3aHi 3 MPU3YIMUHEHHSAM OO0ITY IIHHUX
narepis, 110 HE € MiJKOHTPOJIBHUM KepiBHUITBY Kommanii pakTopom i MOXe CyTTE€BO BIUIMHYTH Ha OLIHKY
(hiHAaHCOBHX IHCTPYMEHTIB.

5.5. BUKOpHCTaAHHS CTABOK IMCKOHTYBAHHS

Cranom ©Ha 31.12.2015 cepenHpo3BakeHa CTaBKa 3a mopTdeneM OaHKIBCBKUX JICTIO3HTIB Y
HAI[IOHAJIGHIA BafOTI B 0aHKaX, y SKUX HE BBEJICHO THMYACOBY aJIMiHICTpaIlil0 abo HE 3ampoBaKCHO
JKBIAaLiHY KOoMicito, ctanoBuia 13,5 % piyHux.

5.6. Cya:keHHsI 1110/10 BUSIBJICHHSI 03HAK 3HEiHeHHSI AaKTUBIB

Ha koxwny 3BiTHY naty Komnanis mpoBOAUTh aHali3 1e0iTOPChKOT 3a00proBaHOCTI, 1HIIOI Je6iTOPChKOT
3a00proBaHOCTI Ta iHIIKX ()IHAHCOBUX AKTHBIB Ha IMPEJAMET HASBHOCTI O3HAK X 3HEI[iHEHHS. 30MTOK BiJ
3HELIHEHHS BU3HAETHCS BHUXOASAYM 3 BIACHOTO MPO(eciiHOTrO CyMKEHHS KEpIBHHUITBA 3a HAasSBHOCTI
00’€KTUBHUX JaHUX, IO CBIAYaTh MPO 3MEHIICHHS IependadyyBaHUX MaillOyTHIX TPOLIOBUX MOTOKIB 3a
JaHUM aKTUBOM Y pe3ynibTarTi OfHi€l a00 KUTbKOX MOJIN, 110 BiAOYynHCS Micas BU3HAHHS (DIHAHCOBOTO
aKTHUBY.

6. PO3KPUTTSI IHOOPMALIIT LIIOJO BUKOPUCTAHHS CHPABEIJIUBOI BAPTOCTI

6.1. MeTonuku OlliHIOBAHHS TA BXi/IHi 1aHi, BUKOPHCTaHI 115 CKJIAJIaHHA OLIHOK 32 CIPaBeJINBOI0
BapTICTIO

Komnanis 371iicHIOE BUKITIOYHO O€3NepepBHI OLIHKU CIPaBEIMBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb,
TOOTO Taki OWIHKH, sKi BUMaraioTbcs MCD3 9 ta MC®3 13 y 3BiTi npo (iHaHCOBHH CTaH Ha KiHEIb
KO>KHOTO 3BITHOTO TIEPIOY.

Kiacu akTuBiB Ta Meton
3000B’s13aHb, MeToauKH OLIHIOBAHHS OLIIHKHA Buxigai nani
OLIIHEHHUX 3a (pUHKOBHUH,
CIPaBETUBOIO JOX1THUH,
BapTICTIO BUTPaTHUI)

I'pomoBi komtu Ta | [lepBicHa Ta mojanbIia OmiHKa PunxoBuii Odoiuiitni kypcu HBY

X eKBIBAJICHTH TPOIIOBUX KOIITIB Ta 1X
€KBIBAJICHTIB 3/IICHIOETHCS 32
CIIpaBeJIMBOIO BAPTICTIO, KA
JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI

Heno3utu (Kpim [TepBicHa OITIHKA AETIO3UTY JoximHauii CrtaBKH 3a 1en03UTaMH,

JIETIO3UTIB J10 3IIIACHIOETBCS 32 HOro (1uckoHTYBa | €EKTHBHI CTABKHU 32

3aIMTaHHS) CIPaBE]TMBOIO BAPTICTIO, KA HHS JCTIO3UTHAMH
3a3BHUail TOpiBHIOE HOTO CPOLLIOBUX JIOrOBOpaMH
HOMIHaJIbHINA BapTOCTI. MIOTOKIB)
[Tonanpia oriHKa IEMO3HTIB y
HallOHAJILHIN BaJIFOT1
3MIIACHIOETHCS 32 CIIPABEITINBOIO
BapTICTIO OYIKYBAaHUX IPOIIOBUX
MOTOKIB

Boprosi minHi ITepBicHa oriHKa 6OpPrOBHX PunkoBHiA, Odiriiini 6ip>koBi
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narnepu IIHHKX TanepiB K GiHaAHCOBUX JTOX1THAM KypCH OpraHizaTtopis
aKTHUBIB 3/1ICHIOETHCS 3a TOPTIB HA JIaTy OLIHKH,
CIPaBEIMBOIO BAPTICTIO, sIKa KOTHUPYBaHHS
3a3BHYail TOPIBHIOE MiHI aHaJIOTIYHUX OOProBHX
omepaiiii, B X041 SK0i OyB I[IHHUX TIarnepis,
oTpuMaHuii aktus. [loganbiia JTUCKOHTOBaHI TOTOKU
OIliHKa OOPrOBUX IIHHUX ITaIepiB TPOIIOBUX KOIITIB
3MIIHCHIOETHCS 32 CIIPABEITTUBOIO
BapTICTIO.
[ncTpymentu [epBicHa OIliHKA IHCTPYMEHTIB PunkoBuii, Odiuiitai 6ipxkoBi
KariTany KarmiTany 31HCHIOEThCS 32 iX BUTpPATHUH KYpPCH OpraHizaTtopis
CIPaBEIJIMBOIO BAPTICTIO, SIKa TOPTIB HA JIaTy OLIHKH,
3a3BHYal JTOPIBHIOE ITiHI 3a BiZICYTHOCTI
oreparii, B Xoii sIK0i OyB BHU3HAUEHOTO
oTpumanuii aktus. [Toganpina O1p>KOBOTO Kypcy Ha
OLIIHKA IHCTPYMEHTIB KariTaity JaTy OIHKH,
3MIIHCHIOETHCS 32 CIIPABEITTNBOIO BUKOPHCTOBYETHCS
BapTICTIO HA JIATy OIIHKH. OCTaHHs OajlaHCcoOBa
BapTICTh, I[IHU
3aKpUTTS OipPIKOBOTO
TOPTOBOTO JHS
JleGiTopcbka [epBicHa Ta moabIIa OLiHKA JloxiHui KonTtpakTHi ymoBH,
3a00pTrOBaHICTh ne0ITOPChKOT 3a00proBaHOCTI HMOBIPHICTB
3IIIACHIOETHCS 32 CIIPABEIITMBOIO NOTaIIeHHs, OYiKyBaHi
BapTICTIO, sIKa JIOPIBHIOE BapTOCTI BX1JIH1 TPOIIOBI IOTOKH
MorauieHHs1, To0To cymi
OYIKYBaHHUX KOHTPAKTHUX
TPOIIOBHX MOTOKIB HA JIaTy
OIIIHKH.
ITorouni IlepBicHa Ta mojanpIa OLiHKA Burparnuii | KonTpakThi ymosn,
3000B’A3aHHS MOTOYHHUX 3000B’3aHb HMOBIPHICTb
3JIIHCHIOETHCS 3@ BapTICTIO HOTalleHHs, OYiKyBaHi
MOTaIIeHHS BUXI1/IHI TPOIIIOBI
MTOTOKH

7.0CHOBHI 3ACOBH

OcHoBHi 3aco6u Kommnanii npeacraBieHi HACTYITHUM YHHOM:
IlepBicHa BapTicTh OCHOBHUX 3ac00iB Ha 31.12.2015:
- Texwniuni 3acobu Ta odicHa mebai — 16 THC. IpH.
3HOC OCHOBHUX 3ac00iB Ha 31.12.2015:
- Texwniuni 3acobu Ta odpicHa MeOai — 8 TUC. TPH.
3anuIKkoBa BapTiCTh OCHOBHHX 3aco0iB Ha 31.12.2015:
- TexniuHi 3acobu Ta opicHa MebIIi — 8 THC. IPH.

8.BEKCEJII OAEPKAHI

Cyma BekceniB oiepkaHuX BiJ Gh13MIHOI 0coOu ckitanae 6 128 tuc. TpH.
9.I'POLIOBI KOLITHU

Cranom Ha 31.12.2015 poky y Komnasii HasiBHI TPOIIOBI KOIITH Ha paxyHKax 0aHKax B po3Mipi 6 TUC. TpH.
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10. AEBITOPCBKA 3ABOPTOBAHICTb

Cranom Ha 31.12.2015p. nebitopcrka 3ab6oproBanicts KoMmnasnii nmpencraBieHa TAKUM YHHOM:
- Inma moTouyHa aebiTopchka 3a00proBaHicTh y po3Mipi 109 Tuc. rpH.

11.MOTOYHI ®IHAHCOBI IHBECTHUIIII

[ToTouHi (hiHaHCOBI 1IHBECTHIII1, 3a piK, 1m0 3aKiHuuBcsa 31 rpyanas 2015 poky, ckmanu 775 tuc. rpH. BoHn
CKJIAJJAIOThCA 3 BEKCeNiB (Pi3udHOi 0COOH I IPOIaKy.
12.BJJACHHMM KAITITAJI

3apeecrpoBanuii (maiioBuii) kamiraa Kowmmanii chopmoBanuii y BIAMOBITHOCTI JO 3aKOHO/ABCTBA
VYkpaiHu Ta cluladeHui TMOBHICTIO TPOIIOBHMH KOIITamMH. Po3Mip cTaTyTHOTro KarmiTaiay craHoM Ha 31
rpyans 2015 poky cknaznae 10 875 tuc. TpH.

Hepo3noninenuii npudyrok ( HemoKpuTHii 30MTOK) Yy CKIIaJi BIACHOrO KamiTany ToBapucTBa CTaHOM Ha
31.12.2015 poky ckiagae (—3 789 ) tuc. rpH.

J1o n101aTKOBOTO KamiTaly BiJIHeCEHa JIOOLIHKH OCHOBHHUX 3aC00iB Y CyMi 8 THC. TPH.

13.110TOYHI 30B0OB’SI3AHHSI

Cranom Ha 31.12.2015 poky norouHi 30008’ sa3aHHs1 Kommanii ckiagaroTses 3:
- [oTo4yHOi KpeAUTOPCHKOI 3a00PTrOBAHOCTI 32 PO3paxXyHKaMU 31 CTPaxXyBaHHS B PO3Mipi 2 THC. TPH.;
- IloTouHOT KpenUTOPCHKOI 3a00PTrOBAHOCTI 32 PO3pPaxXyHKaMH 3 OIUIATH Mpalli B po3mipi 4 THC. TPH.;

- IHmux moroyHux 3000B’s13aHb ( 3 IUIATH OPEHIN) B po3Mipi 18 Tuc. rpH..

14, TIOXIJ (BUPYUYKA) BIJ PEAJIIBALIT TOCJOYT

Yuctuii noxin Bia peamizaii mocayr (ynpasminas aktuBamu ICI) 3a 2015p. cknas 400 Tuc. rpH.

15.THIII BUTPATH

[Hm1 BuTpatH 3a pik, 1o 3akiHuusces 31 rpyans 2015 poky, cknanu 177 tuc. rpH. Bonu ckiagaroThes 3
notouHux BuTpaT Komnasii.

16. AAMIHICTPATUBHI BUTPATH

AJIMIHICTpaTUBHI BUTPATH 32 PiK, 110 3akiHuuBes 31 rpyans 2015 poky, ckianu 165 tuc. rpH. Bonu
CKJIa/Ial0ThCs 3 3ap0oOITHOT TU1aTa Ta BiAMOBITHUX HApaxyBaHb.

17.4ACTUA MPUBYTOK (3BUTOK)

3a pesynbraToM AisibHOCTI B 2015 poui Kommnaniero otpumanuii 70Xix B po3Mipi 58 THC. TpH.

18. POBKPUTTS IHIIOI IH®OPMAIII
18.1 YmoBHi 3000B's13aHH1I.
18.1.1 Onepauiiine ceperoBuIe

Exonomika VYkpaiHum XapakTepu3ylOThCS HHU3BKMM PpIBHEM JIKBIIHOCTI Ha pPHHKAX KaIliTamy,
BiJTHOCHO BHCOKUM piBHEM iH(DIAMI] Ta HASBHICTIO BAIIOTHOIO KOHTPOJIO, IO HE JO3BOJIsI€ HAI[IOHATbHIN
BAIOTI OyTH JKBIIHMM 3acO00M IUIaTeXy 3a MexamMu YKpainu. ExoHomika YkpaiHm B 3Ha4yHId Mipi
3ajexaTuMe BiJ pedopMyBaHHS aMiHICTPaTUBHOI Ta MPaBOBOi CHUCTeM. BHAcCIiJOK HBOTO AiSIIBHOCTI B
VYkpaiHi B1acTHBI PU3UKH, SKUX HE ICHYE B yMOBaX OUIbII PO3BUHEHUX PHHKIB.

KepiBHUIITBO BBaXkae€, 110 BOHO BXXHMBA€ BCl HEOOXIJIHI 3aXOAu sl 3a0e3meueHHs CTIHKOCTI Oi3Hecy
Kommanii B mux ymoBax. OmHaK, HECMOAIBaHI MOTIPIICHHS B €KOHOMIIll MOXKYTh HETaTUBHO BIJIMBATH Ha
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pesynbTaTu aisutbHOCTI Kommanii 1 giHaHcoBe craHoBuIe. EQekT Takoro moTeHIIiTHO HEraTUBHOTO BILUIMBY
HE MO>Ke OYTH JOCTOBIPHO OILIIHEHUIA.

18.1.2.0nopaTKyBaHHSA

VY pesynbTaTi 3arayibHOI HECTaOUIBPHOI €KOHOMIYHOI CHUTYaIlli perioHajbHE 1 3arajabHOJEpKaBHE
MOJIATKOBE 3aKOHOJABCTBO YKpaiHM MOCTIHHO 3MiHIOIOThCA. KpiM TOro, TpamuisitoThCs BUIAIKH iX
HETIOCIIITOBHOTO 3aCTOCYBaHHSI, TIYMAuCHHsI 1 BUKOHAaHHs. HenoTrpuMaHHs 3aKOHIB Ta HOPMaTHBHUX aKTiB
VYkpaiHu Moe PU3BECTH 10 HAKJIAJCHHS cepio3HMUX TpadiB i neHi. B pe3ynprarti MailOyTHIX MOTATKOBHX
MEePEBIPOK MOXXYTh OyTH BHSBJICHI JOJATKOBI 3000B'I3aHHs, SKI HE OYIyTh BIIMOBITATH I0JAaTKOBOI
3BiTHOCTI Kommanii. Takumu 3000B'13aHHSAME MOXKYTh OYTH BJIaCHE MOJIATKH, a TAKOXK IITpadu 1 meHs; Ta iX
pO3Mipy MOXKYTh OyTH iICTOTHHUMH. Y TOH yac sk KomrmaHis BBaxkae, 10 BOHO BiJ00pa3uio BCi omepartii y
BIJIMTOBIHOCTI 3 YHHHUM TIOJIATKOBUM 3aKOHOJIAaBCTBOM, iICHYE BEJIMKA KUIBKICTh MOAATKOBHX HOPM 1 HOPM
BaJIIOTHOT'O 3aKOHOJIABCTBA, B SIKUX MPHUCYTHS JOCTaTHS KIJIbKICTh CIIIPHUX MOMEHTIB, SIK1 HE 3aBXKJIU YITKO 1
OJTHO3HAYHO CPOPMYITHOBAHI.

18.1.3. CynoBi no3oBu

B mpoueci 3BuyaitHoi misnmbHOCTI KoMmaHis He 3alyuyeHO B CYOOBI pO3IMISIU 1 JO HBOTO HE
BUCYBatoThcs iHII mperensii. KepiBaunrBo Kommanii BBaxkae, m10 B KiHIIEBOMY IiJCYMKY 3000B'S3aHHS,
SKIIO Take Oyze, 110 BUIIMBAE 3 PIICHHS TAaKUX CYIOBUX PO3IJIsiAiB a00 MpeTeHsii, He 3p0OUTh ICTOTHOTO
BIUIMBY Ha (hiHaHCOBE CTaHOBHIIE ab0 MaiiOyTHi pe3ynbratu aismbHOCTi Komanii. Cranom 31.12.2015p.
KOMIIaH1i He Majia CyTTEBUX IMPETeH3iil, ki Oynu 6 BUCYHYTI 10 BIAHOLIECHHIO 10 HHOTO.

18.1.4. Ctyninb noBepHeHHs /1e0iTOPCHKOI 3a00proBaHocTi Ta iHMMX (PiHAHCOBUX AKTHBIB

Bracnifok cutyaiii, sika ckjiajgach B €KOHOMIL YKpaiHH, a TAKOXK K Pe3yJbTaT €eKOHOMIYHO1
HECTaOUIbHOCTI, 1110 CKJIaJIach Ha J1aTy OajlaHCy, ICHye HMOBIPHICTb TOTO, 1110 aKTUBU HE 3MOXKYTb OyTH
peasti3oBaHi 3a IXHbOIO 0aJaHCOBOIO BapTICTIO B X0/11 3BUYaiHOI AisuibHOCTI KommaHii.

CrymniHp TNOBEpHEHHA LUX AaKTHUBIB Yy 3HAuHId Mipi 3aJeXHUTh BiJ €PEKTHUBHOCTI 3aXOJiB, SKi
3HAXONAThCA TMo03a 30HOI KOHTposto Kowmmanii. CrymiHb MOBEpHEHHs JAe0ITOPChKOi 3a00proBaHOCTI
Komnanii BU3Ha4yaeThCs Ha MiJcTaBl 0OCTaBUH Ta iH(opMmalii, ski HasBHI Ha jary Oamancy. Ha mymky
kepiBHULTBa KomnaHnii, 1onaTkoBUi pe3epB MiJ (iHAHCOBI aKTHBM HA CHOTOJHIIIHIM J€Hb HE MOTpiOeH,
BUXOJSIUM 3 HAIBHUX 00CTaBUH Ta iHpopMallii.

18.2. Po3kpurTs indopmauii npo nos'si3aHi croponu

J1lo noB'si3aHuX CTOPiH 200 orneparliil 3 MOB'I3aHUMH CTOPOHAMH HaJIeKaTh:

*  MANPUEMCTBA, SIKI MPAMO ab0 OMOCEPENKOBAHO KOHTPOJIOIOTH a00 mepeOyBaloTh Il KOHTPOJIEM,
a0o0 x mepeOyBarOTh MiJ] CIUILHUM KOHTpoJieM pa3oM 3 KomMmaHiero;

*  acolifoBaHI KOMIIAHIi;

*  CIUIBHI MIAOPUEMCTBA, Y IKuX KoMmaHis € KOHTPOJIIOIOUYUM YUaCHUKOM;

*  YJIEHHU IPOBIAHOTO YNpaBIiHCHKOro nepcoHany Kommnanifi;

e OnM3BKi poaudi 0COOH, 3a3HAYCHOI BUIIIE;

*  KOMIIaHii, 0 KOHTpoJtol0Th KomnaHnito, abo 3/1iCHIOIOTh CYTTEBUI BIUIMB, a00 MalOTh CYTTEBUI
BiJICOTOK rojociB y Kommnanii;
. IIpOrpaMM BUIUIAT 110 3aKiHYEHHI TPYIOBOI AisIILHOCTI npaniBHUKiB KoMnasnii abo Oynb-skoro
1HIIIOTO CY0'€KTa rOCTIOIapIOBAHHS, SIKUH € TIOB's13aHOI0 CTOpoHOI0 KommaHii.

[Ipotsirom 2015 poxy Kommawnis 3mificHIoBanio ormepailii 3 MOB’sS3aHUMH OcCO0aMH, a came: 3iilicHeHa
BHILIaTa 3apo0iTHOI matu [ eHepaTbHOMY TUPEKTOPY 3T1THO IITATHOMY PO3KJIaTy.

18.3. Iini Ta moJiTMKU ynpaBaiHHA GiHAHCOBUMYU PHU3HKAMH
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Kepipaunrreo Komrmanii Bu3Hae, mo misutbHICTE KoMmmaHii moB’si3aHa 3 pU3MKaMHU 1 BapTICTh YHUCTUX
aKTHBIB y HecTaOUIbHOMY pPHHKOBOMY CEpPEIOBHUIII MOXKE CYTTEBO 3MIHHUTHCH YHACIHIJOK BIUIUBY
Cy0’€KTMBHUX YMHHHKIB Ta O0’€KTHBHMX YWHHHUKIB, BIPOTIIHICTh 1 HANPAMOK BIUIMBY SIKHUX 3a37aJIeTih
TOYHO TEepen0auuTH HEMOXIHBO. Jl0 TaKMX PU3HKIB BiIHECEHO KPEIUTHUH PU3HMK, PUHKOBHHA PU3HK Ta
PHU3HK JTIKBITHOCTI. PUHKOBHI pU3HMK BKIIIOYA€ BATIOTHUMA PU3MK, BIACOTKOBUH PU3UK Ta 1HIIMH IIHOBHM
pU3UK. YHOpaBIiHHS pU3MKaMU KepiBHUUTBOM KommaHii 31iHCHIOETbCS HAa OCHOBI PO3YyMIiHHS NPUYUH
BUHUKHEHHS PHU3UKY, KUIBKICHOT OIIHKA HOTO0 MOMJIMBOTO BIUIMBY Ha BapTICTh YUCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO 00 HOTO IMOM’ AKILICHHS.

KpenutHuii pusuk — pu3uK TOTO, IO OJJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUI IHCTPYMEHT HE 3MOXKeE
BUKOHATH 3000B’si3aHHS 1 Le Oyae NPUYMHOIO BHUHUKHEHHS (IHAHCOBOrO 30MTKY iHIIOI CTOPOHH.
KpenutHuii pu3uk nmputaMaHHUN TakuM (piHAHCOBUM IHCTPYMEHTaM, SIK IMOTOYHI Ta JETIO3UTHI paXyHKU B
Oankax, obxirarii Ta 7eGiTopchka 3a00prOBaHICTb.

PuHKOBMI pU3HMK — 1€ PU3HMK TOrO, IO CIpaBeAUBa BAapTICTh ad0 MaillOyTHI T'pOIIOBI MOTOKU Bij
(hiHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACIIAOK 3MiH PUHKOBHX I[iH. PHHKOBUI PH3HK OXOIUTIOE TPH
TUIIM PU3UKY: THIIUH I[IHOBUH PU3HK, BAIFOTHUNA PU3UK Ta BIJICOTKOBUN PU3HMK. PHHKOBUI PU3HMK BUHUKAE y
3B’SI3KY 3 pU3MKaMH 30UTKIB, 3yMOBJICHHX KOJMBAaHHSMH IIiH HA aKI(ii, BIICOTKOBUX CTABOK Ta BAIFOTHUX
KypciB. Kommanist HapaxaTuMeTbcs Ha PUHKOBI PU3HKH Y 3B’SI3KY 3 IHBECTULIISIMU B aKIii, oOmiramii Ta iHmmn
(iHaHCOBI IHCTPYMEHTH.

[HIWH IHOBUW PU3HK — II€ PU3HMK TOTO, IO CIPaBEJIMBA BapTiCTh a00 MalOyTHI TPOIIOBI TIOTOKH BiJ
(bi1HAaHCOBOrO 1HCTPYMEHTA KOJIMBATHUMYTHCS BHACTIJIOK 3MiH PUHKOBHUX I[iH (OKpIM THX, 1[0 BUHHKAIOTh
VHACIIIJJOK BiJICOTKOBOTO PHU3HMKY YH BAITIOTHOIO PHU3HKY), HE3AICKHO BIiJ] TOrO, YU CHPUYUHCHI BOHH
YUHHUKAMU, XapaKTepPHUMU AJIs1 OKpeMOTo (iHAaHCOBOTO iHCTpyMeHTa abo HOro emMiTeHTa, Y YHHHUKAMHU,
1110 BIUIMBAIOTh Ha BC1 MOA10HI (PIHAHCOBI IHCTPYMEHTH, 3 SIKUMU 311 CHIOIOTHCS OTepaliii Ha pUHKY.

BanmioTHUH pU3UK — 1€ PU3HMK TOrO, L0 CIpaBeJIiBa BapTICTh a00 MaiOyTHI TpOIIOBI MOTOKHU BiJ
(iHaHCOBOTO IHCTPYMEHTY KOJUBATUMYTbCS BHACIIIIOK 3MiH BaJIOTHUX KYPCIB.

BisicoTkoBUI pU3MK — 1€ PU3HK TOTO, 110 CIpaBeAIMBa BapTiCTh a00 MailOyTHI IpOIIOBI MOTOKU BiJ
(1HaHCOBOTrO IHCTPYMEHTA KOJMBAaTUMYThCA BHACIIIOK 3MIH PUHKOBUX B1JICOTKOBUX CTaBOK. KepiBHUIITBO
KomnaHnii ycBimomioe, MO BiJJICOTKOBI CTaBKM MOXXYTh 3MIHIOBATHCH 1 II€ BIUIMBATHME SIK Ha JIOXOAH
Kommnanii, Tak 1 Ha clipaBeIJIUBY BapTICTh YUCTUX aKTHUBIB.

Pusuk JnikBiIHOCTI — pu3uK Toro, mo Kowmmanis MaTuMme TpYAHOINI NPH BHKOHAHHI 3000B’s3aHb,
OB’ sI3aHUX 13 (PIHAHCOBUMHU 3000B’SI3aHHSAMHU, L0 MOTAMIAIOTHCS MUISIXOM MMOCTaBKU T'POLIOBUX KOILITIB a0
1HIIOrO (PIHAHCOBOTO AKTUBY.

s toro mo0 oOMEXHUTH BHILE 3a3HA4Y€H1 PU3HKH, MPH BHOOPI (DIHAHCOBUX IHCTPYMEHTIB MOJITHKA
Komnanii 6a3yeTbcs Ha BHCOKOMY piBHI KOHTPOJIO 3 00Ky mpauiBHUKIB KomnaHnii 3 ypaxyBaHHSIM BHMOT
YUHHOTO 3aKOHOAAaBCTBA YKpaiHHM. OCHOBHOIO METOI (PIHAHCOBUX I1HCTPYMEHTIB € 3aJly4eHHS
¢binancyBaHHs A onepauiiinoi AisibHOCTI Komnanii. KoMmanis MiHiMi3ye pu3uku nuBepcugikaiiii cBoro
IHBECTHUIIIfHOrO TopTdento, aHami3ye (iHAHCOBI aKTUBM Nepel]] iX MOKYNKOK 1 BIJICTEXKYE MOAAIBIILY
iH(OopMallio PO 111 AKTUBH, BKJIAJAI0UN OUTBIIICTh CBOIX IHBECTHIIIN 3 BUCOKMMHU PEUTHHIaMH HaIHHOCTI.

Komnanis mae HacTymHI (piHAHCOBI aKTUBHU: BEKCeIll 0JIEpKaHi, a TAKOXK T'POILIOB] KOIITH.
18.4. YnpaBaiHHs KamiTajoMm

Kommanis 3711HCHIOE yIIpaBIiHHS KaliTaJIOM 3 METOIO JIOCSTHEHHS HACTYITHUX IIIJICH:

. 30eperTi crpoMokHICTh KommaHii mpoIoBKyBaTH CBOIO AISUTBHICTH TaK, M00 BOHO 1 Hamaii
3abe3neuyBajio J0Xix A ydacHuKiB KomnaHii Ta BUMIATH 1HIIMM 3aI[iKaBJICHUM CTOPOHAM;

o 3a0e3MeUnTH HAJSKHUI NPUOYTOK yYacHHMKAM TOBAapUCTBA 3aBJSKM BCTAHOBJICHHIO IIIH Ha
nocyru KommaHnii, o BiAMOBIAAIOTh PIBHIO PU3HKY.
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KepiBaunreo Kommanii 3aiiicHIOE OIS CTPYKTYpH KamiTally Ha IMOpidHid ocHOBi. [lpum mpomy
KEpIBHUIITBO aHAJII3Y€ BApTICTh KaIiTaay Ta MpUTaMaHHI HOro CKJIaqoBuM pu3uku. Ha OCHOB1 OTpHMaHHUX
BUCHOBKIB KommaHnii 3[1HCHIOE pEeryirOBaHHS KaIlliTaay IUISIXOM 3ajydeHHsI JTOJaTKOBOTO KarliTaiay ado
(binaHCcyBaHHS, @ TAKOXX BUIUIATH ITUBIJICH/IB Ta NOTAIICHHS ICHYIOUMX TO3HK.

18.5. Iloaii micast banancy

[onii, sixki 6 MO BIJIMHYTH Ha (iHAHCOBHMM CTaH, pe3ysbTaTH AISIIBHOCTI Ta pyx KomTiB Kommanii
MDK JaTor0 OajaHCy 1 JaTor 3aTBEPKEHHS KEPIBHUIITBOM (hiHAHCOBOI 3BITHOCTI, MiATOTOBJICHOI 0
OTIPWITFOTHCHHS HE BiJJOYBaIHCh.

['enepanbaMiA TUPEKTOP 10.J1. 3abomnoTHii

[NonmoBHuit Oyxranrep O.10. Merenn
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